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INDEPENDENT AUDITOR'S REPORT
To the Members of South City Projects (Kolkata) Limited

Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the Standalone Ind AS financial statements of South City Projects (Kolkata) Limited (“the
Company™), which comprise the standalone balance sheet as at 31% March 2019, and the statement of Profit and
Loss. statement of changes in cquity and statement of cash flows for the year then ended. and notes to the
standalone financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given 1o us, the aforesaid
Standalone Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2019, its profit, its changes in cquity and its cash flows for the year
ended on that date.

Basis for Qpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Compunics Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Standalone Ind
AS financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other cthical responsibilitics in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinian.

Other Information
The Company’'s Board of Dircctors is responsible for the other information.

Our opinion on the Standalone Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Ind AS financial statements, our responsibility is to read the
other infbrmation and, in deing so, consider whether the other information is materially inconsistent with the
Siandalone Ind AS financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If. bascd on the work we have performed on the other information obtained prior to the date of this auditor’s
report, we conclude that there is a material misstatement of this other information, we are required to report that
tact. We have nothing to report in this regard.
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Responsibility of Management and Those Charged with Governance for Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the asscts of the Company
and for preventing and detecting frauds and other irregularitics; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Ind AS financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management cither intends to liquidate the Company or
to ceasc operations, or has no realistic alternative but to do so.

Those Board of Dircetors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arisc from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
1o influence the economic decisions of users taken on the basis of these Standalone Ind AS finaneial statements.

As part of an audit in accordance with SAs. we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion. forgery. intentional omissions, misrepresentations, or the override of internal
control,

»  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
pracedures that ar¢ appropriale in the circumstances, Under section 143(3)(i) of the Companies
Act.2013,we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating cffectiveness of such controls.

*  FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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+  Conclude on the appropriateness of management’s usc of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Standalone Ind AS financial statements or, if' such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease 10
continue as a going concern.

«  Fvaluate the overall presentation, structure and content of the Standalone Ind AS financial statements,
including the disclosures, and whether the Standalone ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Standalone Ind AS financial statements that, individually or
in aggregate, make it probable that the cconomic decisions of a reasonably knowledgeable user of the
Standalone Ind AS financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to cvaluate
the effect of any identified misstatements in the Standalone Ind AS financial statcments.

We also communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and 1o communicate ‘with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

by

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central Government
of India in terms of sub-scction (11) of section 143 of the Companies Act, 2013, we give in the Annexure "B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion. proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those book

(¢) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including Other
Comprehensive Income, the Cash Flow Statement and Statement ol Changes in Equity dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone Ind AS financial statements comply with the Indian Accounting
Standards specificd under Section 133 of the Act read with relevant rules issued thereunder.

(&) On the basis of the written representations received from the directors as on 31"March, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31* March, 2019 from being
appointed as a director in terms of Section 164 (2) of the Act.
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() With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating cffectiveness of such controls, refer to our separate Report in “Annexure A". Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

(g) With respect to the matter to be included in the Auditor’s Report under section 197(16)

In our opinion and according to the information and explanation given to us, the remuncration paid by the
Company 10 its directors during the current year is in accordance with the provisions of section 197 of the
Act. The remuncration paid to any director is not in excess of the limit laid down under Section 197 of the
Act. The Ministry of Corporate Affairs has not prescribed other details under section 197 (16) which are
required to be commented upon by us.

(h) With respeet to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position n s
Standalone Ind AS financial statements — Refer Note No. 32

I8 The Company did not have any long-term contracts including derivative contracts for which
there were any material foresceable losses.

il There has been no such sum which needs to be transferred to the Investor Education and
Protection Fund by the Company.

For Agrawal Tondon & Co.
Chartered Accountants
(Firm Registration No.329088E)

oo qorobe

Radhakrishan Tondon

Partner
Membership No. 060534

Place: Kolkata
Dated: 28" June 2019
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred 1o i paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements' section of our report of even
date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Subsection 3 of Section 143
of the Companies Act, 2013 (“the Aet™)

W have audited the internal financial controls over financial reporting of South City Projeets (Kolkata) Limited (“the
Company™) as of March 31, 2019 to the extent of records available with us in conjunction with our audit of the Standalone
Ind AS financial statements of the Company for the year-ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directars of the Company is responsible for establishing and maintaining intemal financial controls based on
the internal control over finaneial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidanee Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate tnternal financial controls that were operating cffectively for chsuring the orderly and cfficient conduct of its
busiess. the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completencess of
the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act,
2013

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company based
on our audit. We condueted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Finaneial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing preseribed under Scetion 143(10) of the Companies Aet, 2013, to' the extent applicable 1o an audit of internal
financial controls. Those Standerds and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls vperated effectively in all matertal respects.

Our audit nvolves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting meluded obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectivencss of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
mmisstatement of the Standalone Ind AS finaneial statements, whether due to {raud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit opinion on
the Company’s intermal finaneial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's mternal financial control over finaneial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for extermal purposes in
accordance with generully accepted accounting principles. A Company’s internal financial ¢ontrol over financial
reporting includes those policies and procedures that

{1y pertam to the mamtenance of records that, in reasonable detail, aceurately and fairly reflect the transactions and
disposttions of the assets of the company:
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(2) provide reasonable assurance that (ransactions are recorded as necessary 1o perimit preparation of standalone Ind As
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the company;
and

(3) provide reasonmable assurunce regarding prevention or timely deteetion of unauthorised acquisition, use, or
disposition of the company’'s asscs that could have a material effect on the Standalone Ind As financial statements.

limitations of Internal Financial Controls Over Financial Reporting

Because of the inkerent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
he detected. Also, projections of any evaluation of the internal financial controls over linancial reporting to future periods
are subject 1o the risk that the intemnal financial control vver financial reporting may become inadequate because of
changes in conditions. or that the degree of compliance with the pelicies or procedures may deteriorate.

Opinion

In our opinion. 1o the best of our information and according 1o the explanations given to us, the Company has. in all
material respects, an adequate internal financial controls system over financial reporting and such intemmal financial
controls over financial reporting were operaung cffectively as at March 31, 2019, based on the internal control over
financial reporting criteria established by the Company.

For Agrawal Tondon & Co,
Chartered Accountants
(Firm Registration No.329088E)

Ty P o

Radhakrishan Tondon
Partner
Membership No. 060534

Place: Kolkata
Dated: 28™ June 2019
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'S REPORT

{Referred w0 in paragraph 2 under “Report on Other Legal and Regulatory Requirements® section of our report of even
date)

i. Inrespeet of the Company’s fixed assets:

(i) The Company his maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

{h) The Company has a reégular program of verification to cover all the ttems of fixed assets in a phased
manner which, in'our opinion, is reasonable having regard to the size of the Company and the nature of
its assets. Pursuant to the program, cerfain fixed assets were physically verified by the management
during the year, According to the information and explanations given to us, no material discrepancies
were noticed on such verification,

(¢} According to the information and explanations given to us and the records examined by us including
registered title deeds, we report that, the title deeds, comprising all the immovable properties, are held in
the name of the Company as at the balance sheet date.

i, According to the information and explanations given 1o us. the inventory has been physically verified during
the year by the management at regular intervals. In our opinion, the frequency of such verification is
reasonable, No materiul diserepancies were noticed on physical verification.

1. The Company has granted unsecured loans 1o companies covered in the Register maintained under section 189
of the Companies Act, 2013 (‘the Act’). In respeet of such loans:

@) n our opinion, the rate of interest and other terms and conditions on which loans has been granted to the
company listed in the register maintained under section 189 of the Act is not, prima facie, prejudicial 1o the
interest of the company;

b) In case of the loans granted to the company listed in the register maintained under section 189 of the Act, the
borrowers have been regular in the payment of the principal and interest as stipulated; and

¢) There are no overdue umounts in respect of the loan granted to the company;

v, In our opinion and according to the information and explanations given to us, the Company has complied with
the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making investments, and
providing guarantees and securities as applicable.

V. In our ppinion and according to the information and explanations given to us, the Company has not accepted
any deposit from the public in accordance with the provisiens of Scetions 73 0 76 or any other relevant
provisions of the Act and the rules framed thereunder. Accordingly, paragraph 3 (v) of the Order is not
applicable to the Company.

Vi We have broadly reviewed the books of account maintained by the Company pursuant 1o the rules prescribed
by the Central Government for maintenance of Cost Records under seetion 148(1) of the Aet, and are of the
opmion that prima facie the preseribed accounts and records have been made and maintained.

vil. According to the information and explanations given to.us, in respeet of statutory dues:

{a) The Company has generally been regular in depositing undisputed statutory dues, ineluding Provident
Fund, Employees” State Insurance, IncomeTax, Goods and Service Tax, Cess and other material statutory
dues applicable to it with the appropriate authorities,
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() There were no undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance,
Income Tax. Goods and Service Tax, Cess and other material statutory dues in arrcars as at March 31,
2019 for a period of more than six months from the date they beeame payable.

According to the records of the company, the dues outstanding of service tax on account of any dispute,
are as follows:-

(el

" Name of the Nature of Amount under | Financial year to| Forum where
Statute Dues dispute not yet | which the amount | dispute is
deposited relates pending
(Rs. in lakhs)
| Finanee Act,1994 Serviee tax 132.54 2006-07 to 2010-11 Appellate
Tribunal,
Kolkata
Finance Act, 1994 Service tax 11.55 2010-11 Appellate
Tribunal,
Kolkata
‘ Finance Act,1994 Service tax 827.06 2007-08 to 2001-12 Appellate
Tribunal,
‘. B Kolkata
Finance Act, 1994 Service tax 1880 2007-08 1 2011-12 Commissioner,
Service Tax
{Appeal),
‘ - Kolkata

[n our opinion and according to the information and explanations given to us by the management, the
Company has not defaulted in the repayment of dues 1o banks and debenture holders during the year.

The Company has not raised moneys by wiy of initial public offer or further public offer (including debt
imstruments) during the year. To the best of our knowledge and belief and according to the information and
explanations given 1o us, term loans availed by the Company were applied for the purpose for which the loans
were obtamed.

To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or o fraud on the Company by its officers or employees has been noticed or reported during the
vear,

According to the information and explanations given to us, the Company has paid or provided for managerial
remunerations in aceordance with the provisions of section 197 read with Schedule V 1o the Act;

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company and hence reporting under clause 3 (xi1) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company 15 1n compliance
with Section 177 and 188 of the Companies Act, 2013 where apphcable, for all transactions with the related
parties and the details of related party transactions have been disclosed n the Ind AS financial statements as
required by the applicable Indian accounting standards,

According to the information and explanations given to us and based on our examination of the records, the
Company has not made any preferential allotment or private placement of shares or fully or partly paid
convertible debentures and henee reporting under clause v) of the Order is not applicable to the Company.
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xv. According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into any non-cash transactions with its Directors or persons connected
with thent. Accordingly, paragraph 3 (xv) of the Order is not applicable.

xvi. According to the information and explanation given to us, the Company is not required to be registered under
section 43-1A of the Reserve Bank of India Act, 1934,

For Agrawal Tondon & Co.
Chartercd Accountants
Firm Registration No.329088E)

Foncls

Radhakrishan Tondon
Partner
Membership No. 060534

Place: Kolkata
Dated: 28" June 2019




SOUTH CITY PROJECTS (KOLKATA) LIMITED
CIN No, - U21019WB1995PLCO71252
Bulance Sheet as at 3st March, 2019

T in Lukhs
As at As at
NOtes 31032019 | 31.03.2018
ASSETS
Non-Current Assets
Property, Plant and Fyupment 41 21,088.84 15,748.25
Capital Work-in-Progress 1.2 4.94 3.256.43
Intangble Assers 3 1.68 497
IFinancial Nssers
{a) Investments 3.1 A4 (H18. 30 42.089.24
) 'rade Recevables 5.2 27349 211.09
(o) Onther Bank Balanees 92 367.00 .
{dy Loans 53 35,181.34 | 11,883.65
(&) Other Finaneil Assers 54 1,223.64 1.699.74
Oither Non-Current Assers 7 727590 4,622.09
Total (A) 109,365.13 79,515.46
Current Assets [
Inventones 8 19,339.76 1723007
Financial Asscts
{a) Trade Recomvables 3.2 1.108.55 1,100.01
(b) Cash and Cash Eguivalents 91 599.91 T0.80
(¢} Bank Balances other than (1) above 02 1.373.23 (155
() Loans 33 24449173 1,:400.29
) Other Financial Assets 5.4 2,669.38 178.31
Current Tax Assers (Net) 6.1 6778 296.21
Crther Cuarrent \ssers T 242022 1,399.21
Total (B) 30,070.56  22,579.45
Total Assets (A+B) 139,435.69 102,094.91
EQUITY AND LIABILITIES
Equity
Fquity Share Capital 10 430007 450.07
Other Equity 1 4433529 3830135
Total (A) 44,785.36  38,751.62
Liabilitics
Non-Current Liabilities
Financul [Liabilites
() Borrowings 121 47.619.62 4, 286.84
Prowisions 13 243.14 2401
Oither Now Cuarrent Laabilines 15 3,936.28 23532337
Deterred Tax Luabihnes (Net) 6.2 1,27473 1,401.27
Total (B) 55,073.77 8,452.59
Current Liabilitics
Fimancial Labilities
(1) Borrowings 121 28,013.27 30,700.01
() Trade Pavables
Toral Ourstanding Dues of Micro Enterprises and Small Enterprises 14 16.01 =
;I;'nt.nl 8 I'lutst:mj.i.inlj.: Dues of Creditorss other than Muero Lnterprises and 13 3.858.65 439301
Small Huterprises |
{c) Other Finaneial Labilines 12.2 4130047 15,175.47
Other Current Laabilines 15 348175 4,551.98
Provisions 13 7041 70.23
Total (C) 39,576.56 54,890.70
Total Equity and Liablitics (A+B+C) 139,435.69 102,094.91
Significunt Accounting Policies 2-3

The decompany g notes dre an intdgral part of the fmancial statements.

As purour report ol even date

For AGRAWAL TONDON & CO.
Charrered Accountants
Firm Repistration No oo 32908817

R N

Radhakrnishan Tondon
Partner

Memborship Now 060534
Place: Kolkam

Dared: 28th June, 2019

lror andon behalf of Board of Direetirs

South City rojects (Kolkata) Lid
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South Ci}Projects @ay Ltd
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For South City Projects (Kolkata) Ltd.

Co:znyw;o';hw

Director



SOUTH CITY PROJECTS (KOLKATA) LIMITED
CIN NO. - U21019WB1995PLC071252
Statement of Profit & Loss for the year ended 31st March, 2019

T in Lakhs

Notes 2018-19 2017-18

INCOME '

Revenue from Operations 18 1501114 8,692.12

Other Income 17 6,298.75 5.942.67

Total Income 21,309.89 | 14,634.79

EXPENSES

Construeton Cost 20 3240017 1,.938.25

(Increase)/ Decrease m lnventones of Fimshed Goods, Woek-in-Progress 21 (2.381.16) 397.39

Emplovee Benetits Lxpenses 22 692.18 7189

Finance Costs 23 6A498.62 3.655.62

Depreciation and Amarpsation Expenses 24 1,325.27 98285

Other Expenses 25 4,107.20) 4.800.30

Total Expenses 13,482.28 12,502.32
Profit Before Tax 7,827.61 2,132.47

Tax Expense

Current Tax 1,B30.00 613.81

Deferred Tax | 62 (121.75)| 19851

Income Tax of Darlier Years 3671 53.88

1,784.96 866.20
| |
Profit for the Year (1) 6,042.65 1,266.27

Other Comprehensive Income:

Items that will not be reclassified to profit or loss in subscequent periods: |
Re-measurement gans and (losses) on defined benefit obligations 1370y (6.58)
Income rux effeet thereot 479 2238

Other comprehensive income/ (loss) for the year, net of tax (IT) (8.91) (4.30)

Total comprehensive income for the year, net of tax (I +11) 6,033.74 1,261.97

Iarnings per Lquity Shivre of 310 cach o

Basie & Diluted 134.26 28.14

Significant accounting policies 23

The accompanying notes are anntegeal part of the financial stitements, B B 3

As per our report on even date

For .‘\GRJ\\YAL TONDON & CO. o and on bhehalf of Board af Directors

Chartered Accountants

Firmy Registeation No - 3290881 Sout lt}' Projects (Ko!kata) Ltd South Clty PrC‘jeCtS (Kf;’?ta) Ltd
i

WMW h. )L- - Niractor /,Z%/ i
/ '

Radhakrishan Tondon Nirector
IPartner

Membership No- 060534
Place: Kalkata

Dured: 28th June, 2019

For South City Projects (Kolkata) Ltd.

(/-F Y"{ |
P ——

Comp 'Secmtafy




SOUTH CITY PROJECTS (KOLKATA) LIMITED
Statement of Changes in Equity for the year ended 31st March, 2019

a. Equity Share Capital:

Equury shareés of Rs 10 each ssued, subseribed and

fully paud

No. of shares

T in Lakhs

As at Ist April 2018 4,500,700 430,07
Issue of share capiral - -
At 31st March 2019 4,500,700 450.07
b. Other equity
For the year ended 31st March, 2019 - B B ¥ in Lakhs
Reserves & Surplus Items of OCI
Particulars Remeasurment of 1otal Equity
Securities Retained General
. ; defined benefit
Premium Account Earnings Reserve 5 i I
obligation
As at 1 April 2018 660.00 17,649.99  20,000.00 (B44) 38,301.55
Profit for the year = 6,042.65 ' 6.042.65
Orther comprehensive inconw for i (8.91) (891)
the vear | | )
Total Comprehensive Income - 6,042.65 - (8.91) 6,033.74
for the year - . .
As at 31st March 2019 660.00 23,692.64 20,000.00 (17.35) 44,335.29
For the year ended 31st March, 2018 T in Lakhs

jcscwes_& Surpll.é

Particulars Securities Retained
Premium Account Earnings

As at 1 April 2017 GGO.00 1'),.‘153.?4
Profit for the year - 1,266.27
Other comiprehensive ncome for
the year _ - B -
Tatal Comprehensive Income - 1,266.27
for the year '
Dividends (Note 16) - (2,475.39)
Dividend  distribution mx  on
dividend (Note 16) I (49‘)'63)|
As at 31 March 2018 660.00 17,649.99

As }_}(.‘I’ ur I'Cpl}l‘l on even dare

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm Registranion No @ 329088E

Radhakrishan Tondon
Partner

Membership No- 060534
Place: Kolkata

Dated: 28th June, 2019

South Gity Projects (Kolkata) Ltd

- ' r‘. }L—L//

L Ttems o_f OCl

Remeasurment of

al Total Equity
— defined benefit e Bquity
Reserve i
obligation
2000000 (4.14) 140,014.60
= 1.266.27
(4.30) (4.30)
= (4.30) 1,261.97
(2,475.39)
' | | (499.63),
20,000.00 (8.44) 38,301.55

‘Forand on behalt of Board of Directors

South Ci Projecy/?ata) Ltd

Nirantor Director

For South City Projects (Kolkata) Ltd.

s
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Compahy Secretary



SOUTH CITY PROJECTS (KOLKATA) LIMITED
Statement of Cash Flows for the year ended 31st March, 2019

1

Panculars

CASH FLOW FROM OPERATING ACTIVITIES:
Net profir betore rax
Adjustment to reconcile profit before tax to net cash flow
Deprectnon & Amornsaton expense
Finance costs
Share Demateralisation & ST Fxpenses
Sundry Balanees Written Off
Dividend Recowved trom non current avestments

Profit on sule of non current invesuments

Profit/ (Loss) on sale of Property, Plant & Liquipment

Sundry Balances Wintten Back
Far value (gam)/loss on inancuil assets

Inrerest Income

Operating profit before working capital changes

Adjustments for-
Decrease/(Increase) in Working Capital
Inventones
Trade Recenvables
Trade Pavables
Loans, Deposus and Other Iimanesal Assers
Oither Current and Nown Current assets
Oither Fimanenl Linbihines
Provisions
Orither Currentand Non Current Diabilines
Cash gencrated in operations
Income Tax 'md (net of refund)
Net Cash inflow from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES:
Pividend Recerved
Interest Recerved
Sale of Property, Plant & Fguipment
sale of Non current Investments

Less:  Purchase of Property, Plant & Lguipment
Purchase of Non current Investments

Share Démurorialisanon & ST Bxpenses

Net cash flow from Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES:

Loan Taken/(Repand;
Dividend pasd (includimg ner dividend disteibution tax)
[nterest pad

Net cash flow from Financing Activitics

Nt tnerease / (decrdase) incash and eash equivalents (A + B+
Cash and Cash Equivalents ar the beginning of the vear (Refer note-9.1)
Cash and Casl Equivalents ar the end of the year (Refer note-9.1 & 9.2;

south City,

o

rojects (Kolkata) Lid

Phirecion

As at
31.03.2019

782761

1,325.27
6,499.00
013 |
1632
9.91)
(14706)
(196
(29.87)
(1.946.69)
f3.-$8?.5‘)}|

T in Lakhs
As at
31.03.2018_

21324

982.85
3.656.03
0.22
115:.11
(23.68)
{17.32)
859.63
0,49
(2:589.77)
(1,035.39)

10,180.41 4,080.46
(2.105.69) 55.42
(7094 191171
(30:4.80) (1,325.89)
{24,704.39) (5,196.00)
(3,474.82) {1.394.90)
[11,340.94) 10,049.91
(5:50) 153.88
2342.69 1,273.25
(29,683.98) 9,407.84
56,71 631.00
(29,740.69) 8,776.84
9.91 22.68
866.32 1.035.59 |
10,26 5.12
239 2.917.38
884.88 3,980.77
342204 7153105
013 0.22
(2,533.49) (3,172.50)
|
J0,646.03 468.51
g (2.975,01)
(6,203.06) (3.056,03),
34,442.97 (6,162.23)
2,168.79 (557.88)
71.35 629.24
2.240.14 T1.35
ata) Lid
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Statement of Cash Flows for the vear ended 31st March, 2019 (Contd,)

Notes :

{a) The above Cash Ilow Statement has been prepared under the “Indireet Method" as set out in the Indian
Accounung Standard (Ind AS - 7) - Statement of Cash Flow.

(b ¥ in Lakhs

Pariculars As at As at
31.03.2019 31.03.2018

Cash and Cash _]'iqui\':ll:mts_ comprises of [

Cash in hand 7.73 5.07

Balances with banks:

— On current accounts 591,89 65.46

— Deposits with ongmal maturity of less than three months .29 (.27

Cash and Cash Equivalants in Cash Flow Statement 599 91 ~70.80

(c) Amendment to Ind AS7
The amendments o Ind As -

Cash Flow Statements requires. the entitics to provide disclosure that enmable users of
financial statements to evaluate changes o habilities arsing from financing acuvites including both changes adsing from
cash flows and non-cash changes suggesting inclusion of a reconciliation between opening and closing balances in the
balance sheet for liabilines ansing from financing activities to meet the disclosure requirment. This amendment  has
become effecuve from 01.04.2017 and the required disclosure 15 made below. There 15 no other impact on the financial

statements due to this amendmenr .

Non - Cash Changes Z in Lakhs
y Curre Non -
Particulars s Cash Flow Eais Value | u“Ct:::fcmon Ast
= 31.03.2018 st Changes s 31.03.2019
Classification
Borrowings - Non Current - 4,269,530 43,338.29 - g 47,607.85
Other Financial Liabilites 13,927.87 (11,778.94) . - 2,148.93
Borrowings - Current 2313443 (1,121.16) - B - 22,013.27
As per our report of even date FFor and on behalf of Board of Directors

For AGRAWAL TONDON & CO.
Chartered Accountants
Fremy Registration No: 3290881

(&gu@ng@wl@w

Radhakrishan Tondon
Partner

Membetship No- 060534
Place: Kolkata

Dared: 28th June, 2019

South C)? Projects (Kolkata) Ltd South City j}“ro;ects (Kolkala ) Ltd
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes to Financial Statements as at and for the year ended 31* March, 2019

I

3

Corporate Information

south City Progects (Kolkata) Limuted (referred to as “the Company™) 1s a public limited company established
i 1993 under the Companies Act applicable i Indin, The Company 1s engaged m the business of real estate
development and also provides rental services, mamntenance services which are related to the overall
development of real estate business. The Company is domiciled in India and has its registered office at 375,
Prince Anwar Shah Read, |adavpur, Kolkata — 700068.

Basis of Preparation of financial statements
a) Compliance with INDAS

The financial statements comply in all material aspects with  Indian Accounting Standards (“Ind-AS”)
notified under scction 133 of The Companies  Act,2013 read with Rule 4 of the Companies (Indian
Accounting Standards) Rules, 2015 and other relevant provisions of the Act.

The financial statements were approved for issue in accordance with a resolution of the Board of directors on

b) Historical cost convention

The Bnaneal statements have been preparcd on gomg concern basis m accordance with the accounting
principles generally accepted in India. Further, the financial statements have been prepared on historical cost
basis, except for certain assets and labilines which have been measured at fair values as explained in relevant
accounting principles.

Accounting policies have been consistently applied except where a newly issued accountng standard s
mitially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

Summary of Significant Accounting Policies
3.1. Operating Cycle

Based on the nature of products and the time berween the acquisiion of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as sixty months for
ongoing projects and twelve months in case of completed projects for the purpose of current- noncurrent
classification of assets and habilines. All assets and liabilites have been classified as current or non-current as
per the Company’s normal operating cycle and other eritenta set out in the Schedule I to the Companies
Aet, 2013,

3.2. Forcign Currencies

ltems mcluded in the financial statements of the Company are measured using the currency of the primary
economic environment in which the Company operates (‘the functional currency’). The financial statements
are presented in Indian Rupee (INR), which is the (_()mpam' s functonal and presentation currency.

Transactions in foreign currencies are initially recorded in by the Company at spot rates at the functional
currency spot rate (i.e. INR) at the date the transaction first qualifies for recopnition. Monetary assets and
liabilities denominated in foreign currencies are translated at the functuonal currency spot rates of exchange at
the reporting ds

_South City Projects (Kolkata) Ltd South City Prajects (Kolkata) Ly
" o 45/}‘!
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes to Financial Statements as at and for the year ended 31 March, 2019

lForcign exchange gains and losses resulting from the settlement of transactions in foreign currencies and
from the translation of monctary assets and liabilites denominated in foreign currencies at year end exchange
rates are generally recognised i the Statement of Profit & Loss,

Non-menetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial ransactions. Non-monetary items that are measured at fair value
in a foreign currency are translared using the exchange rates at the date when the fair value was determined.
The gan or loss ansing on wranslaton of non-monctary items micasured at fair value is treated in line with the
recognition of the ga.ln or loss on the change in fair value of the item (Le., translation differences on items
due to fair valuation is recognised in OCI or profit or loss, respectively).

3.3. Fair Value Measurement

Fair value 1s the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on the
plesumption that the transaction to sell the asset or transfer the liability takes place either:

a) In the principal market for the asset or liability, or

b) In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assumming that market partcipants act in thetr best economic interest.

A fair value measurement of a non-financial asset takes mnto account a market partcipant’s ability to generate
cconomic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best usc.

The Company uses valuation techniques that are appropriate in the circumnstances and for which sufficient
datn are available to measure fair value, maximising the use of relevant observable inputs and minimising the
use of unobservable mpurs.

All assets and habilines for which [air value s measured or disclosed 1n the fOnancial sttements are
categorised within the fair value hicrarchy, deseribed as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

a)  Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
b) Level 2 — Valuation techniques for which the lowest level input that s significant to the fair value
measurement is directly or indirectly observable
¢) Level 3 — Valuauon techniques for which the lowest level input that is significant to the fair value
meastrement 1s unobservable
For assets and liabtlities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred berween levels in the hierarchy by re-assessing categorisation
(based on the lowest level mnpurt that is significant to the fair value measurement as a whole) at the end of
each reportng pertod.

lFor the purposce of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characterisues and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

South City Projects (Kolkata) Ltd
P )L—‘-/

South City P o1ects (Kolkata

Diraetor
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes to Financial Statements as at and for the year ended 31t March, 2019
3.4, Use of Estimates

The preparaton of financial statements n conformuty with Ind AS requires' the management 1o make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilives and the disclosure of contingent liabilities during and at the end of the reporting period. Although
these estumates are based on the management’s best knowledge of current events and actions, uncertainty
about these assumptions and estimates could result 1 the outcomes requiring a material adjusiment to the
carrving amounts of assets or labilites in future periods.

3.5. Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original matunty of three months or less, which are subject to an insignificant risk of changes in
value.

3.6. Property, Plant and Equipment

Property, plant and cquipment and capital work 1n progress arc carried at cost of acquisition, on current
cost basis less accumulated depreciation and accumulated impairment, if any. Cost comprises purchase price
and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade
discounts and rebates are deducted in arriving at the purchase price. Such cost includes the cost of replacing
part of the plant and equipment and borrowing costs for long-term construction projects if the recognition
criterta are met. Machinerv spares which can be used only in connection with an item of fixed asset and
whose use is expected to be irregular are capitalised and depreciated over the useful life of the principal item
of the relevant assets. When significant parts of plant and equipment are required to be replaced at intervals,
the Company depreciates them separately based on their specific useful lives. Likewise, when a major
mspection 1s performed, its cost is recognised in the carrying amount of the plant and equipment as a
replacement if the recogniton criteria are sausfied. All other repair and maintenance costs are recognised in
profit or loss as incurred.

An umem Ilt propu‘l\ ]"l].ll".l'[ and tt!ulp]'nt‘ﬂl ’|I'ld any \]},‘ﬂlhc'ln[ P'I['[ lnlt]"l“\ l(COgﬂl‘ﬁLd 15 dercc(}é__ﬂlb{.d Up(Jﬂ
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on de-recogninion of the assct (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the income statement when the asset is derecognised.
Dcprcci'muu is provided on written down value method over the useful lives of property, plant and
cquipment as estimated by management. Pursuant to Notification of Schedule 11 of the Companies Act,
2013 depreciation is provided on pro rata basis on written down value method at the rates determined
based on esumated useful lives of property, plant and equipment where applicable. However, leasehold land
is depreciated over lease pertod on straight line basis.

Asset Useful Life
Building 60
Leaschold Land 73
Plant & Equipment 15
Electncal Installanon & Equipment 10
Furnuiure & Fittings 10
Vehicles ]
Office guipment 3-3

| Fire Protecnion System 3

. : lkata) Ltd
south City Projects (Ko South ity Projects (Kaika 2) Lid
) Ml /“:L /. /_/
/ Director | g =
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes to Financial Statements as at and for the year ended 31 March, 2019

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial vear end and adjusted prospectively, if appropriate.

3.7. Intangible Assets

Intangible Assets are recognized only when future economic benefits ansing out of the assets flow to the
enterprise and are amortised over their useful life of three vears. Intangible assets acquired separately are
measured on mital recognition at cost. Following initial recognition, intangible assets are carried at cost less
accumulated amornzation and accumulated impairment losses, if any. Internally generated intangible assets,
excluding capitalized development costs, are nor capitabized and are charged to Statement of Profit and
Loss for the year during which such expenditure is incurred.

3.8, Capital work-in-progress and intangible assets under development

Capttal work-in-progress and mtangible assets under development are carried at cost. Cost includes land,
related acquisition  expenses, development / construction costs, borrowing costs and other direct
expenditure,

3.9 Investment Property

Management has assessed applicability of Ind AS 40 - Investment Property 1o the property held  to earn
income from rentals. In assessing such applicability, management has considered the ownership of assets,
terms of license agreement, various services provided to the licensee ete. The Company considers these
other services as significant in addition to the charged. Based on such assessment, the management has
considered the mall property as owner occupied property and hence classified as Property, Plant &
FEquipment,

3.10 Treatment of Security Deposit for Lease Rentals
In assessing the apphceability of Ind AS 32-Financial Instruments to secunty deposits received, the
management has considered the substance of the transactions, terms and conditons of agreement and
historical experience to conclude whether such security deposits meet the criteria of a financial liability.
These deposits are primarily mtended to secure compliance of the licensees’ obligations under the
agreement and have no bearing on the license fees charged. Further, there is no contractual obligation to
deliver cash or other financial asset to the said entity and can be adjusted against the dues, if any and
therefore these have been treated as non- financial Liability

3.11 Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired.
[ any indication exists, the Company estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash-generating unit’s (CGU) net selling price and its value in use. The
recoverable amount is determuned for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or groups of assets. Where the carrying amount of
an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing value m use, the estimated furure cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
tor the asset. In determining net selling price, recent market transactions are taken into account, if available.
[f no such transactions can be identified, an appropriate valuation model is used.

3.11. Inventories

Raw materials, Construction work-in-progress and finished goods are stated at the lower of cost and net
realisable value. Cg 1tories comprise all cost of purchase including cost of land, borrowing cost,

South j:ity Projects (Kolkata) Lid B - — »
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes to Financial Statements as at and for the year ended 31> March, 2019

development costs and other cost incurred in bringing them to their present location and condition. The
cost, in general, is determined using weighted average cost method.

Contract cost incurred related 1o future actvity of the contract are recognised as an asset provided it is
probable that they will be recovered during the contract period. Such costs represent the amount due from
customer and are ofren classified as Construction work-in-progress.

Net realizable value is the estumated selling price in the ordinary course of business, less estimated costs of
completion and estumated costs necessary to make the sale.

3.12. Revenue and Other Income

Revenue from contracts with customers

With ¢ffect trom 1 Apel 2018, the Company has adopted IND AS 115 *Revenue from Contracts with
Customers’ which introduces a new fivesstep approach to measuring and recognising revenue
from contracts with customers. Under IND AS 115, revenue is recogmsed on satsfacnion of
performance ebliganon at an amount that reflects the consideraton to which an entity expects to be
entitled in exchange for transferring goods or services to a customer. The Company has elected 1o apply
the Cumulauve catch up method in adopting IND AS 115. In accordance with the cumulative catch-up
transition method, the comparatves have not been rewospectively adjusted. The effect on adoption of
Ind AS 115 was insignificant. Applying the practical expedient as given in Ind AS 115, the Company has
not disclosed the remaining performance obligation related disclosures. Revenue is recognised to the
extent that it 1s probable that the economic benefits will flow to the Company and can be reliably
measured.

Revenue from Operating Lease

[ncome from properties 1s accounted for on a straght line basis over the lease term. Contingent rental
income 1s recognised as income in the period in which it 1s earned. If not received at balance date, revenue
is reflecied on the balance sheet as a receivable and carried at its recoverable amount.

Revenue from Maintenance Services

Revenue 18 recognised on satisfaction of performance obligation at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for transferring services to a
customer.

Revenue from Real Estate

In case of Real Estate Sales where Agreement of Sale 15 executed for under constructed properties,
revenue i respect of individual contracts 1s recognised when performance on the contract is considered
to be completed and it is probable that the ¢conomic benefits will flow to the Company.

Disaggregation of Revenue

Note 18 presents disaggregated revenues from contracts with customers for the vear ended March 31,
2019 by performance obligaton. The Company believes that this disaggregation best depicts how the
nature, amount, timing and uncertainty of our revenues and cash flows are affected by industry, market
and other cconomie factors:

South City Projects (Kolkata) Ltd
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes to Financial Statements as at and for the year ended 31 March, 2019

3.13.

3.14.

Employee Benefits
[. Defined Contribution Plan
Provident Fund

Contrbutions in respect of all Employees are made to the Regional Provident Fund as per the
provisions of Employees’ Provident Fund and Miscellaneous Provisions Act, 1952 and are charged 1o
the Statement of Profit and Loss as and when services are rendered by employees. The Company has no
obligation other than the contribution payable to the Regional Provident fund.

II. Defined Benefit Plan
Gratuity

Gratwuity 15 a post-employment benefit and 15 in the nature of a defined benefit plan. The liability
recognized in the balance sheet in respect of gratmty 1s the present value of the defined
benefit/obligation at the balance sheet date, together with adjustments for unrecognized actuarial gains
or losses and past service costs. The defined benefit/obligation is calculated at or near the balance sheet
date by an independent actuary using the projected unit eredit method. This is based on standard rates

of inflation, salary growth rate and mortality. Discount factors are determined close to each year-end by
reference to market vields on government bonds that have terms to maturity approximating the terms of
the relared liability. Current Service costand Interest component on the Company’s defined benefir plan
15 included in employee benefits expense. Actuarial gains/losses resulting from re-measurements of the
Liability are included 11 other comprehensive income.

III. Long Term Compensated Absences

The Company weats accumulated leave to the extent such leave are carmed forward as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for
based on the actuarial valuation using the projected unit credit method at the vear-end, Current Service
cost and Interest component ansing out of such valuauon s included in employee benefits expense.
Actuarial  gains/losses  resulting  from  re-measurements  of the lability are included in  other
comprehensive income. The Company presents the leave as a current liability in the balance sheet, to the
extent it does not have an unconditional right to defer its settlement for 12 months after the reporting
date. Where Company has the unconditional legal and contractual right to defer the settlement for a
period beyond 12 months, the same 15 presented as non-current Liability.

Leases

The determmation of whether an arrangement ts {or contamns) a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the
arrangement 18 dependent on the use of a specific asset or assets and the arrangement conveys a right
to use the asset or assets, even if that right is not expliculy specified in an arrangement.

Ay atesvee
A lease 1s classified at the incepuon date as a finance lease or an operating lease. A lease that transfers

substanually all the risks and rewards incidental to ownership to the Company is classified as a finance
lease.

a \ South City Projects (Kolkata) Lia
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes to Financial Statements as at and for the year ended 31+ March, 2019

Finance leases are capitalised at the commencement of the lease at the inception date at the fair value
of the leased property or, if lower, at the present value of the minimum lease payments. Lease
pavments are apportionied between finance charges and reduction of the lease liability so as to achieve
a constant rate of interest on the remaining balance of the liability, Finance charges are recognised in
finance costs in the statement of profit and loss, unless they are dircetly

Attributable to qualifving assets, in which case they are capitalized in accordance with the Company’s
general poliey on the borrowing costs (Se¢ note 3.17). Contingent rentals are recognised as expenses in
the periods in which they are incurred.

A leased asset is depreciated over the useful life of the asset. Towever, if there is no reasonable
certinty that the Company will obtain ownership by the end of the lease term, the asset 1s depreciated
over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments (net of any incentives received from the lessor) are charged to Statement of
Profit and loss on a straight-line bdcuq over the period of the lease unless the payments are structured
to increase in line with expected general mflaton to compensate for the lessor’s expected inflationary
COST INCreases.

A a dessor

Leases 1 which the Company does not transter substantially all the risks and rewards of ownership of
an asset are classified as operating leases. Rental income from operating lease s recognised on a
straight line basis over the term of the relevant lease. Initial direct costs incurred in negotiating and
arranging an operaung lease are added to the carrying amount of the leased asset and recognised over
the lease term on the same basis as renmal income. Contingent rents are recognised as revenue in the
period in which they are earned.

3.15. Taxes on Income
Tax expense comprises current and deferred 1ax.

Current mcome-tax s measured at the amount expected to be paid to the tax authorites in accordance
with the Income-tax Act, 1961 enacted in India and tax laws prevaling in the respective tax
jurisdictions where the Company operates. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted, at the reporting date.

Deferred tax is provided using the Balance Sheet method, on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the financial statements at the
reporting date. Deferred income tax is not accounted for if it arises (rom ininal recognition of an asset
or liabiluy in a transacuon other than a business combination that at the timic of the transaction affects
neither accounung profit nor taxable profit (tax loss). Deferred mncome tax 1s determined using tax
rates and laws that have been enacted or substantially enacted by the end of the reportng period and
are expected to apply when the related deferred income tax asset is realised or the deferred income tax
liability is settled.

Deterred tax assets are recognised for all deductible temporary differences and unused tax losses only
tf it is probable that future taxable amounts will be available to utilise those tempotary differences and
losses.

The earrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that 1t is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utlised. Unrecognised deferred tax assets are re-assessed at each reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred s o be recovered.

,-
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes to Financial Statements as at and for the year ended 313 March, 2019

3.16.

3.17.

3.18.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilines and when the deferred tax balances relate to the same taxauon authority.
Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset
and intends either to settle on a net basis, or to realise the asset and settle the liability simultancously.

Current and deferred rtax 1s recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised
in other comprehensive income or directly 1n equity, respectvely.

Deferred mcome taxes reflect the impact of uming difterences between taxable income and accounting
income originating duting the current year and reversal of timing differences for the earlier years.
Deferred tax 1s measured using the tax rates and the tax laws enacted or substantively enacted at the
reporting date.

Provisions and Contingencies

A provision is recopnized when an enterprise has a present obligation (legal or constructive) as a result
of past event; it is probable that an outflow of resources embodying cconomic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation. The
expensc relating to a provision is presented in the statement of profit and loss,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

A contingent Lability 1s a possible obligation that anses from past events whose existence will be
confirmed by the occurrence or nonoccurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settie the obligation. The Company does not recognize a
contingent liability but discloses its existence in the financial statements.

Borrowing Costs

Borrowing Costs include interest, amortisation of ancillary costs incurred and ¢xchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
borrowing, costs. Borrowing Costs, allocated to and utlised for qualifying asscts, pertaming to the
period from commencement of acrivites relating o construction / development of the qualifying asset
up to the date the asset ts ready for its intended use is added to the cost of the assets. Capitalisation of
Borrowing Costs is suspended and charged to the Statement of Profit and Loss during extended
periods when active development activity on the qualifving assets is interrupted. All other borrowing
costs are expensed in the period they oceur.

Earnings per Share

Bastc Earnings per Share is caleulated by dividing the net profit or loss for the period attributable to
equity sharcholders by the weighted average number of equity shares outstanding during the period.
For the purpose of caleulating diluted carnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period s sted for the effects of all dilutive potennal equiry shares.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes to Financial Statements as at and for the year ended 31* March, 2019

The weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares that have changed the number of equity shares outstanding, without a corresponding change 1n
resources.

3.19. Financial Instruments

A financial instrument 1s any contract that gives nise to a financial asset of one entty and a financial
liability or equity instrument of another entity.

A. Financial assets
i. Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded
at fair value through profit or loss, ransacton costs that are attributable to the acquisition of the
financial asset.

ii. Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in two categories:

A, Debt instruments at amortised cost
b, Equity instruments measured at fair value through other comprehensive mcome FVTOCI

Debt instruments at amortised cost other than derivative contracts

A “debt instrument” is measured at the amortised cost if both the following conditions are met:
o The assct is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and
* Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPP1) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the
cffective mterest rate (1XIR) method. Amortised cost is calculated by taking into account any discount
or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation
15 included 1n finance income in the profit or loss. The losses arising from impairment are recognised
i the profit or loss. This category generally applies to trade and other receivables.

Equity investments

All equity investments in scope of Ind-AS 109 are measured at fair value other than equity investments
measured at deemed cost. Equity instruments which are held for trading are classified as at FVTPL.
IFor all other equity instruments, the Company decides to classify the same cither as at FVTOCI or
FVTPL. The Company makes such election on an instrument-by-instrument basis. The classification is
made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCL There is no recycling of the amounts from
OCI to Statement of Profit and Loss, even on sale of investment. However, the Company may transfer
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes to Financial Statements as at and for the year ended 31+ March, 2019

Fiquity instruments included within the FVTPL category arc measured at fair value with all changes
recognized in the Statement of Profit and Loss.

iii. De-recognition
A financial asset (or, where applicable, a part of a financial asset or part of a Company of
similar financial assets) is primarily derecognised when:
®  The rights to recave cash flows from the asset have expired, or
e the Company has transferred substantially all the risks and rewards of the asset

iv. Impairment of financial assets
In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for
measurement and recogniton of impairment loss on the following financial assets and credit
risk exposure:
e Financial assets that are debt instruments, and are measured at amorused cost e.g., loans,
debr securiues, deposits, trade receivables and bank balance

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade
receivables.

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, 1t recognises impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recogniton.

Litetime 1Cl. are the expected credit losses resulting from all possible default events over the expected
life of a nancial mmstrument. ECL is the difference berween all contractual cash flows that are due to
the Company m accordance with the contract and all the cash flows that the enuty expects to receive,
discounted at the original EIR. When estimating the cash flows, an entity is required to consider:

e All contractual terms of the financial mstrument (including prepayment, extension, call
and similar optons) over the expected life of the financial instrument. However, in rare
cases when the expected life of the financial instrument cannot be estimated reliably, then
the entity is required to use the remaining contractual term of the financial instrument

®  Cash flows from the sale of collateral held or other credit enhancements that are integral
to the contractual terms

As a practical w:pedient the (‘:')mp’m\‘ uses a provision matrx to determine impairment loss allowance
on portfolio of its trade recervables. The provision matrix is based on its historically observed default
rates over the L\pLCtLd life of the trade recetvables and is adjusted for forward- ](J()I\uu} estimates. At
every reporung date, the historical observed default rates are updated and changes in the forward-
looking estumates are analysed.

HCL impairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the statement of profit and loss (P&L). This amount is reflected under the head ‘other
expenses’ in the P&L, The balance sheet presentation for various financial instruments 1s described
below:

* ['inancial assets measured at amortised cost: ECL 15 presented as an allowanee, Le., as an
integral part of the measurement of those assets in the balance sheet. The allowance
reduces the net carrying amount. Until the asset meets write-off criteria, the group does
not reduce impairment allowance from the gross carrying amount.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes to Financial Statements as at and for the year ended 31 March, 2019

For assessing increase in credit risk and impairment loss, the Company combines financial instruments
on the basis of shared credit risk characteristics with the objective of facilitating an analysis that is
designed to cnable significant increases in credit risk to be identified on a umely basis.

B. Financial liabilities
i. Initial recognition and measurement
All financial liabilities are recognised mitally at fair value and, in the case of loans and
borrowings and pavables, mvestment 1n subsidiaries and jomnt venrmres, net of directly
attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts, financial guarantee contracts and derrvauve financial instruments.,

ii. Subsequent measurement
The measurement of financial liabiliues depends on their classification, as deseribed below:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include derivatves, financial liabilines held for
trading and financial habilities designated upon iual recogniuon as at fair value through profit or loss.
[Financial habilities are classified as held for trading if they are incutred for the purpose of repurchasing
in the near term. This category also includes derivative financial mstruments entered into by the
Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS
109, Separated embedded derivatives are also classified as held for teading unless they are designated as
cffective hedging instruments.

Gains or logses on liabilities held for trading are recopnised in the profit or loss.

Financial liabilides designated upon initial recognition at fair value through profit or loss are designated
as such at the miual date of recognition, and only if the criteria in Ind AS 109 are sausfied. For
liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks are
recognized in OCL. These gains/ loss are not subsequently transferred to P&L. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such
liability are recognised in the statement of profit or loss.

Borrowings

After iniual recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Gains and losses are recognised in the statement of
profit or loss when the liabilities are derecognised as well as through the IR amortisation process.

Amorused cost is calculated by taking into account any discount or premium on scquisition and fees
or costs that are an ntegral part of the EIR. The EIR amortsation is included as finance costs in the
statement of profir and loss.

Trade receivables and Contract Balances

The company classtfies the right to consideration in exchange for deliverables as cither a receivable or
as Contract Asset. A receivable is a right to consideration that is unconditional upon passage of time.
Revenue are recognized as related service are performed. Revenues in excess of billings 1s recorded as
Contrag st and 15 classihed as a financial asset for the cases as right to consideraton is
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes to Financial Statements as at and for the year ended 31+t March, 2019

unconditional upon passage of time. As per assessment of contracts, the right to receive the payment is
established once the services are performed.

A contract liability is the company’s obligation to transfer goods or services to a customer for which the
entity has received consideration from the customer.

The Balances tor the same during 01.04£.2018 and 31.03.2019 are in Note No: 5.2 and 15

Trade and other payables

These amounts represent habilities for goods and services provided to the Company prior to the end
of financial vear. The amounts are generally unsecured. Trade and other payables are presented as
current liabilitics unless payment is not due within the Company’s operatng L)LIL They are recognised
iitially at their fair value and subsequently measured at amorused cost using the effective interest
method.

Financial guarantee contracts

Financral guarantee contracts issued by the Company are those contracts that require a payment to be
made to reimburse the lender for a loss it incurs because the specified borrower fails to make a
pavment when due in accordance with the terms of a loan agreement. Financial guarantee contracts are
recognised initially as a lability ar fair value, adjusted for transaction costs that are directly auributable
to the issuance of the guarantee. Subsequently, the liability 15 measured at the higher of the amount of
loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognised
less cumulative amortisation.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires, When an existng [nancial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substanually modified, such an
exchange or modification 1s treated as the de-recognition of the original liability and the recognition of
a new liability. The difference m the respective carrying amounts 1s recognised in the statement of
profit and loss.

Offsetting of financial instruments

F'inancial assets and financial liabilities are offset and the net amount is reported 1n the balance sheer if
there ts a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the labilities simultaneously.

3.20.  Operating Segments

The Business process and Risk Management Committee of the Company, approved by the Board of
Directors and Audit Committee performs the function of allotment of resources and assessment of
performance of the Company. Considering the level of activities performed, frequency of their
mumlg\, and lev t.l of im'l]m of thcu‘ dccmom the Comp.m\ h'ls identified that Chlcf ()pcr'tung
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes to Financial Statements as at and for the year ended 31+ March, 2019

3.21.

Committee. The financial information presented 1o the Business process and Risk Management
Committee in the context of results and for the purposes of approving the annual operating plan is on
a consolidated basis. The Company's business activity falls within three reportable business segment
viz. ‘Real estate projects development’, ‘rental acuvities” and ‘others - unallocated’. The sales being
operated wholly in the domeste market, the financal statement are reflective of the information
required by Ind AS 108 “Operating Segments”.

Rounding off

All amounts disclosed in the financial statements and notes have been rounded off 1o the nearest lakhs
as per the requirement ot Schedule 11T o the Act, unless otherwise stated.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Financial Statements as at and for the year ended 31'st March '2019

Note 5.1 - Financial Assets - Investments

Investments (Fully Paid)

At Deemed Cost:
Investment in Preference Shares - Unquoted
I subsudary Companes

AN Infea Propeenes Per L,

At Deemed Cost (Refer Note 37)
Equited shares-Ungunoted
In Subsidiary Companies

South Cirv Retrear Properny Management Pye Lid
South Ciey Praped Management Pavate Led

south City Muatnx [nfrastructure Ll
\A Infra Properties Pve Lad.

South Ciry Intemanonal School
South City Developers Pye Lid

South City Projoets FZIT

Ly Component of Preference Shares m AA

Infrapropernes Pyt Lad (Refer Nare 39)

Bengal Anmaol South Cin Infrasreacture Led. **

In Others
Bengal Llectrie Works Ll #
Bengal Lamp lad #
Bedex India Tnd 2

At Fair Value through Profit & Loss:
Equity Shares - Quoted
In Other Companics
Bombay Dvemy & Mig Company Lud,
1M bed”
Giodrey Induseaes Lad,
Hindustan Construction Company Lad,®
Howsing Development & Tnfra Lid.r
Rattan Indw Infrastoucrure Led
Indibuolls Real Fstate Jad”
Ohimaxe Lal®
Parsenach Developers Lid.”
PPurvankara Projeces Led.?
Relianee Industoes |l
Sobha Developers Lad,
Unirech Led *

* Refer Note 38

Number of shares ~ Tin Lakhs
N‘?:;:::ﬂ As at As at As at As at
3 31.03.2019 31.03.2018 31.03.2019  31.03.2018
.IIEI' unit
1 1,730,000 1,750,000 1,392.05 1,392,05
1,392.05 1,392.05
1 1,000 1,000 0,10 0.10
10 10,200 10,200 1.02 1.02
10 199,300 199,300 39.39 20:39
10 358,750 358.750 35.88 35.88
10 15,300 15,300 1.33 1.53
10 10,000 9,800 1.0 .98
150,000 1 1 B
1,232.93 1.232:95
10 139,300 123,900 26.71 12.39
Toral 1,328.58 1,314.24
30 1,300 1,500
10 17.833 17833
1) 1,990 1,999
Total .
2 5 5 0 o1
2 1 1 0.0 (00
1 ! | .01 {01
| pu = .00 (LY
10 1 1 .00 (.00
2 2 2 0,00 0,040
2 1 ] 0,00 (.00
10 ] 1 10.00 (.00
5 2 2 .00 0.000
5 | 1 000 (.60
(4] 10000 HL000 136.33 88.28
10 i 1 0.0 101
2 1 | 000 (.00
Total 136.36 88.31

# Theshaes are pending ransfer mo Company's: namge,

.

\‘7’/' —
NS fOrey AULS
e oY

South City Prc?e

E5A08 shares acquined dunng the vear are pending tansfer ain Compan's namae.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Finaneial Statements as at and for the year ended 31'st March '2019

Note 5.1 - Financial Assets - Investments (Contd.)

At Fair Value through Profit & Loss:

In Units of Mutual Fund - Quoted **

Biela Sun Life IF1P - Comporate Bond Senes (G)
Relunce Corporate Bond Fund (G

Barka sunlite Medm Tesm Plan ()

Pranklin Indm Corp Hond Opportumes Tund (G)
Hdte Corporate Debr Opportunines Fand - R - {(:]-

Hdic Comorate Debr Opportumnes Fund -1 - (G)

11T Prudennad NMutual Fumd (G

Pranklin Indua Corp Bond Opportunites Fund (G)
1CICT Pradenmal Regular savings Pund - Greowth
BOIANA Corporate Credit Spectram Fund
HIE Corporate Debt Opportunies fund
kaotak Income Opporumnes Fund (0

L& T Mutual Fund - Colleenon Account

Nominal
Value
per unit

Rehunce Corporate Bond Tuad - Direer Grawth Account

Relinee Corporate Bond und - Growth Plan
LI Muraal Fund Collection A/C

1351 Black Rock Mutual Fund Collecnon Account
151 Black Rock Income Olpparmumines Fund (G)

“* Represents secunnes pledeged wirth Banks and Others ps secunn oot Loans and Guarantees aken
et ¥oug pu M

development companes,

South Cit Pr

10
1
10
1

10
10
{¥]
14
11
10
10
11
1o
10
m
1
1n

Number of Units

As at
31.03.2019

21,681,260
18.377.623
3,016,565
8,255,302
17849174
4,438,251
9,373,038
14,301,348
16:416,649

8,157,405

5921496
29,661,666
9,696,097
10,483,436
7637.319
10,909,244
8,046,501
12,087,855

[Lehit—

ojects (Kolkata) Ltd

Nirartnr

As at
31.03.2018

21,681,260
18,377,623
5.916,365
8,255,392
17,849,174
4,438,251
9,373,038
14,301,548
16,416,649
8157405
5921496
20,661,666
9,696,097
10,483,436
1,637,319
10,909,244
046,501
12,087,855

Toral

T in Lakhs

As at As

3L03.2019  31.03.2018

2.964.85 2.805,77
2.703.39 2.575.26
1,348,33 1,300.34
1,610.32 1,489.52
272291 257224
716,51 G628
2,666,534 233475
2.800.10 2580043
3,261.74 3,049.39
1,079.79 1.088.85
003,33 853,35
6,034.07 567279
2.044.87 1,930.20
1,609.72 131800
112346 107022
1, 824.75 1.708.17
225832 230717
3,3092.,57 343848
41,061.57 39,177.74

the company and jomnt

3outh City Projects (Ko t2) Ltd

./
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Nutes on Financial Statements as at and for the year ended 31'st March 2019
Note 3.1 - Financial Asscts - Investments (Conid.)

Number of shares T in Lakhs
Nomisal As at As at As at Asat
Value 31032019 31032018 31032019  31.03.2018
per unit -
At Fair Value through Profit & Loss:
Investments throngh PMS Pool Accotint in Quoted Shares
Astan Pamnts Led I 316 437 ] 4.9
Aseral Poly Techmk ed 1 562 787 6.51 705
Bajay Fmance Led 2 333 463 10.07 819
Bagay Finsery Lud 5 138 16l 9.71 B.29
Batina Indusimes 1ed 2 251 145 774 71
Cholumandilany Invest And Fmance Company Led 10 520 553 7.3 B2
Cldisha Cement amned Previoushe Dialmaia Bharat) 2 64 177 4.59 ER B
Dabur Indi Lad 1 858 - 3.51 =
Dives | aboraranes |ed 2 318 225 342 245
1ieher Motors [ 10 26 21 334 5.95
I lavells Ladia 1ed | 1055 1258 8.13 6.14
Indusmd Bank 1ol 10 488 462 870 830
Kotk Malodo Bank Limired 5 528 512 705 537
MRIELA 10 10 9 5.81 0.51
Max Financial Servaces Lad 2 = 642 - 2:91
Minda Industnes Lad 2 1139 141 372 152
Motherson Sumn Systems Lad I 1899 1940 283 6.05
Pl industaes Led I 722 722 745 .41
Page Tndustres Ld 1 3 3l 7.97 7.03
Pidilire Industaes Lod 1 362 406 6.98 373
Shree Cenents lid 10 16 16 298 230
Welspun India lad | - 5472 - 3.17
Total 129.74 116.90

Total Non Current Investments  44,048.30 42,089.24

Aggregare amount of Quoted Investments  41,327.67  39,382.95
Aggregate amount of Unquoted Investments 2,720.63 2,706.29

v e

Director
/
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Financial Statements as at and for the year ended 31'st March "2019

Note 5.2 - Trade Receivables T in Lakhs
(Unsecured) Non-Current B Curcent
As at 31.03.2019 As a131.03.2018 As at 3L03.2019  As at31.03.2018
Comsidered good 27349 Z1om 111)8.55 110001
273.49 211.09 1,108.55 1.100.01

Mote 5.3 - Loans

(Unseenred constdered pood unless otheswse stated)

Non-Current Current
As ar 31.03.2019 As at3L03.2018 As ar 31.03.2019  As a31.03.2018
Sveunty deposies 143.25 16214 - -
loans o eelated parry (Reter Note 33 ¢
Subsidiary Companies
Consdered Clood 35,038.00 11,721.51 . -
Constdered Doubful 679,69 67911
Lass: Prewvaston for Doabitful Advances G79.649 - G79.11 - -
Orther Related Parties 1.341.73 100,00
Orther Loans 115000 1.300.29
Toral Loans 35,181.34 11,883.65 249173 1,400.29

Foans are non- dervanve finanenl assers wloch generare afised or vanable interest income for the company, The carrving vilue may be
ctfeered by changes mthe eredit nsk of the counter parties,

*Janps & Advances o Relmed Parnes PlTRUN

Subsdinn, Companes (Consndered Gond)

Bengal Anmal South Ciy Infrastructore L. 2,195.02 2,385.02 = -
South Gy Intermational School 41307 693.07 - -
AN Infrapropedics vt 1ad 3243000 864342

4 o (Consdered Donbifull
South Cuv Progects: AR 679:69 679.11 -

Oirher Relaned Partis
Kherawat Properties Led
south Coe Arimal Tnfea Daek LLD

- 104,00 104006
1,241.73

South City Projects (Kolkata) Ltd

/_/30 v South City Projecty?%m

Niractar S



SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Financial Statemients as at and for the year ended 31'st March '2019

Note 5.4 - Other Financial Asscis T in Lakhs
Non-Current Current
As at As an As at As at
31.03.2019 31032018 31.03.2019 31.03.2018
Interest Rocevables 19.28 5508 2667.61 9.94
Recevable from eelaed parnes (Refer Nore 29) ¢ 1,264.36 120406 1.37 168.37
Debt Service Reserve Account E 440,00 - :
Total Other Financial Assets 1,223.64 1,699.74 2,669.38 178.31

T Advances o Relared Parties pettan o

omi N enture Companies (Considered Good)

Rolkata Memopolitan South Cine Development Ll 1,204.36 120406

subsihan Compantes (Constdered Gonod)
AN Infrapropernes v Lad = - - 20.01
South City Retreat Property Management Pt Lad = 117 0.37
Indocean Developers Pt Ld, . - - 14799
South City Developers Pt Lird - . .61 =

South City Projects (Kolkata) Ltd

South City p jects (Ko 1a)l.1d
L /J«/ ff

Nirpntor
V4 Dirantor




SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Financial Statements as at and for the year ended 31'st March '2019

T in Lakhs
Note 6.1 - Current Tax Assets (Net) Balance Sheet
As at Asat
31.03.2019 31.03.2018
Fotal of Advance Income "Tax 373.09 1,075.34
Lass Total of Provisions 305,31 TO13
Tortal 67.78 996.21
Note 6.2 - Deferred Tax Assets & Liabilitics (Net)
ST Asat As at
Nature - (liability) / asset 31.03.2019 31.03.2018
Deferred Tax Liabilities
Amortisation of Upfreont tees on Loans - 022
It valuanion of Fguity Shares 38.38 21.60
i valuanion of Mutual (unds 1.727.16 1.913.88
Total (A) 1,765.54 1,935.70
Deferred Tax Assets
\nsmy out of wmporary difforences n depreciable assets 563 30.68
O expenises allowable aganst tiable meome in future vears
- Prosision for Crratuiry 53.95 45.88
- Prowasom for Laave ncashment 50.65 50.539
- Mumeipal Tax 37351 390.00
- Othiers through OC] 7.07 228
Total (B) 490.81 534.43
Net Deferred Tax (Liabilities)/Assets (B-A) (1,274.73) (1,401.27)
T in Lakhs
As at As at
31.03.2019 31.03.2018
The reconciliaton of estimated income tax expenses at statutory income tax rate
to income tax expenses reported in statement of Profit & Loss is as follows :
Aceounting Profit Before Income Tax 7,827.61 2,132.47
Indun stamutory Income Tias rate (%) 3494400 34,608%
bispeeted Tncome Tax Expenses 2,735.28 738.01
Tax effeet of adjustments to reconcle expected income tax expenses to reported
IMeome [ expenses *
Ineome exempt from meome taxes {6B3.71) (20412
Vdditionmal allowanees [ deduction 44347 G6:41.27
Impact of differential rax e 250.80 (437.07)
Impaet due 1o diffeeent head of income 15.99) 49744
Permanent differences 20016 78.88
Dreterred Tax (see note above) (121.75) 198.51
Total Income Tax Expenscs 1,728.25 812.32
Effective Tax Rate 232 (08% A8.09%

South City Projects (Kolkata) Ltd
(Ll

Nirartar

L)L
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Finaneial Statements as ar and for the year ended 31'st Marel "2019

Note 7 - Other Assets ¥ in Lakhs
Non-Current Current
As at As at As at As at
31.03.2019  31.03.2018 31.03.2019 31.03.2018

Capntl Addvinees - 27990 _ -

Adviices nther than eapital advances

Advances for Projects, Fxpenses erc. - = BA4.20 35236
lomt Developmenr Apreemunt 5,088.65 4,263:30 - =
Halance with Government Authonnes . . 1,300.85 227.7
Prepasd Fapenses 2,187.25 - 229406 1,010.69
Uhther Advanees - 78.89 36.11 108.37
Total Other Asscts 7,275.90 4,622.09 2,420.22 1,599.21

Note 8 - Inventonies
ower of vost or et cealsabile value

As ar 31.03.2019 As at31.03.2018

Raw Marenals & Consumables 33080 6116.27
Construenon Work - - progriss

Lanud 4392536 4,375.54

Ohthers 14,319.62 18.912.18 11,296.47 15,672.01
Finshed Gloods 96.78 953.79

Totl inventories 19,339.76 17,234.07
Note 9.1 - Cash and Cash Equivalents
Current
As at As at

31.03.2019 31.03.2018

Balaees warly banks;

— LI current acconnts B89 G546
sl on hand 773 507
Term Deposus with ongmal matunny of less than three months .29 0.27
Total Cash and Cash Equivalents 599.91 70.80
Non-Current Current
As at As at As at As at

31032019 31032018 31032019  31.03.2018

Note 9.2 - Other Bank Balances

Feem Dreposies with marunty of more than three months b S _—
. = 1,373.23 0.35

less thun twelve months
Feem Deposits with matuney of more than twelve months 26700 . i .
Total Other Bank Balances 267.00 - 1,373.23 0.55

South Gity Projects (Kolkata) Lid South City Pgojects (Kolkaja) Lw

(L~ L .,WZT/ Z

Director : Niraetor




SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Financial Statements as at and for the year ended 31'st March '2019

Note - 10 - Equity Share Capital
T in Lakhs
As at As at
31.03.2019 31.03.2018

Authorised Capital
SOOGL000 Faguiry Shares of Re: 1each 300,00 30000

(RS 30,00,000 Lty Shares of s, 10 cach)

Issued, Subscribed and Paid-up Capital
A45,00.760 Lty Shaces of Res 10 each fully pasd upoan cash 45007 450,07
(P 45,00700 Liquary Shares of Rs, 10 each fully panl up in cash)

Total Equity Share Capital 450.07 450.07

a) The Reconciliation of Share Capital is given below:

Asat 31.03.2019 As at 31.03.2018
No. of Shares T in Lakhs No.of Shares ¥ in Lakhs

At the begimming of the year 4.500.700 450007 4,500,700 450007
Issued dunng the Year = : = :
At the end of the vear 4,500,700 450.07 4,500,700 450.07

b) Terms/Rights attached to class of shares

The Company has only one class of Liquity Shares having o par value of Rs 10 ¢ach. Holder of each Lquity Share iy entitled 1o one
vote pershare. The Company declares and pays dividends in Indian rupees Tnthe evenr of ligusdation of the Company, the holders of
equity shares will he entitled to reecive remamning assers of the Company, after distribution of all preferential amounts: The distnibuton
will be in propertion o the number of cquiry shares held by the shareholders

) Details of Sharcholders holding more than 5 percent of Equity Shares in the Company

As at 31.03.2019 As at 31.03.2018
No. of Shares % holding  No. of Shares % holding

Shrach: Developers et 1id 450,071 10.00% 450,071 10.00%
Pack Chambers Lad 425,105 0.45% 425105 0.45%
Merltn Projects 1d 390,935 8.69%% 390,053 R.69%
Jupal Kishore Khetawar 386,334 5.58%, 386,334 8.39%,
lupal Kishore Kherowar < Trostee of Khetawar Family Welfare 326,335 7.25% 326,335 7.25%
Vinayak Dealers (1) Ted 292,000 G.A49% 292,000 6.49%
Pan Fmami Cosmed 1ad 254,225 5.65% 254,225 5.65"

\s per records of the Company, meluding ats wepister of sharcholders/members dnd other declasanons reeeived from shascholders
regarding beneficiul mterest, the above sharcholding represents both legal and beneficial ownership of shares

South City Projects (Kolkata) Ltd South City Projgcts ( Kolkyt") Ltd

LA N J LS,

Nirartar / Nirector




SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Financial Statements as at and for the year ended 31'st March '2019

Note - 11 - Other equity

T in Lakhs
Asat As at
31.03.2019 31.03.2018
Reserves & Surplus
Secunmnes Promium Aecount 600,00 660.00
Renuned camimps 23,692.64 17.649.99
Cieneral Reserve 20,000.00 20,000.00
Other Comprehensive Income
- ENTTOUT reserve (et of tas) (17.35) (8.44)
Total other equity 44,335.29 38,301.55

Seeurities Premium Account- Premium recenved on equity shares ssued are recopgmised in the secunitics premium
aceount

General Reserve - Under the erstwhile Indian Compantes Acr 1936, a general reserve was ceeared through an annual
rransfer of net mcome ar @ specified pereentage 1 accordance with applicable repuligons, to ensure that iF 3 dividend
distrbution in a gven vear s more than 10% of the paid capital of the Company for that year, the ol dividend
distoiburion i less than the toral disteibutable wsults for that vear. Conséquent to introduction of Companics Act 2013, the
réquireriient to mandatorily ransfer a specified pereentage of the net profit ro general reserve has been withdrawn.

Retained Earnings - Retaned carmngs meludes surplus in the Statement of Profit and Loss, Tnd-AS related adjustments
as on the date of transinon, remeasurement gams/ losses on defined benefit obhgatons.

FVTOCI Reserve - Net guin/(loss) on remeasurement of defined benetie lability. comprsing of acturial gain and

Jorsses

Rir=atne

Nirartnr

/

South City Projects (Kolkata) Ltd South City Projects (K "&‘""jy‘d

/.
V4




SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Financial Statements as at and for the year ended 31'st March 2019

Note 12,1 - Borrowings

Non-Current Borrowings
Secured

Lerm Loans trom Banks (A)
Fianiee Lease Obligations (C)

Total Non Current Borrowings

Borrowinyg included in Other Financial Liabilities

Current Borrowing
Secured

Ly Fronn Bank
Bank Civerdatt

Unsecured
Irom Body Comorates
rommi | rectonrs

Temporary Bank Overdrafr

Total Current Borrowings

Current matunnes of long-term borrowings from Bank (B)

Current matunties of finance lease obhgatons (D)

Total Borrowing included in Other Financial Liabilities *

Aggregate of Term Loan from Bank (A + B)
Aggregate of Financial Lease Obligation (C + D)

* Refer Nowe 122

South City P/?jects (Kolkata) Ltd

MNirartar

T in Lakhs

As at As at
31.03.2019 31.03.2018

47007 85 4.269.36
177 17.28
47,619.62 4,286.84

As at As at

31.03.2019 31.03.2018

13,6000 14,700.00
6A1327 843443
22,013.27 23,134.43
5,550.00 3.310.00
430.00 100.00
4.133.38
6,000.00 7,565.58
28,013.27 30,700.01
214893 13,927.87
351 5.07
2,154.44 13,932.94
49.750.78 18,197.43
17:28 2235

South Cityyects (%)Lm
e
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes to Financial Statements for the year ended 31st March, 2019

Terms & Caonditions

Bank (rom
whom Loan
is availed

katiuk Bank

Sars Hank

Axis Bank

Yes Bank

st
Chartered
Hank

TOTAL (a)

Current
Pordon of
Loan as on
31.03.2019

i Lacs
(a) Term Loans From Banks

56-4.69

|, 24141

M000

4283

2,148.93

Current
Porton of
Loan as on

31.03.2018

T in Lacs

F12:94

TTBUAS

503448

13,927.87

(b) Finance Lease Obligations

FHHE Bank

Lowora
Fiancl

TOTAL (b)

435

Non Current Non Current

Portion of Parion of Interest
Loan as on Loan as on  (p.a. basis)
31.03.2019 31.03.2018
Tin Lacs ?in Lacs
372678 426950 605 KAICLR
) IV AICLR +
2577 39
<LAlEss (.35%

3Al :\_1(:”(
phus 1.20%

9,700.00 6M MCLR

1403.75 HM MOLR
47,607.85 4,269.56
7.68 12.02 9.45%
A9 5.20 7.50%:
11.77 17.28

South City Projects (Kolkata) Ltd

L2 s

Nirartnar

Installment

Amount

T in Lacs

Security Provided to avail Loan

72 equal monthly 1) Graund Floor w 13th foor of South

m=tallment of

T892 (inclusve of

Ciey "Pinach” sicunted at Plor No, XI-1,

Block 1P, Svcror V', Salt Lake, Kolkam -

mterest wmount) 700 091,

132 structuce

menthly
wstallment

34 sreuctieed

ueererly

mstallment

132 stonerured

monthly
mztalliment

1) it Pan-passy chage over entiee
Propery assers including the Property land,
bulldings  and any other moveable and
mmoveable assets of the Property wath 2
mnimum secunn cover of 1.50x

d 2 Fiest Pan Passu charge over Property
Collections geoerated from the Property
which will be deposited in the Designared
Hank Account.
3) Charge over bank accounts of the

Borrower  wmcluding Desigrated  Bank
Account, Current Account and  TSRA
Account.

1) Fisst pan passu charge by way of

Equnble Morymge over the property, to
be shared anly with the SBLE/TLL facilines
already availed from Axis Bank Led,

-2y Fiest pan pagsu chagge over the cash

flows of the Mall.
3 Muorual Fund worth Rs i3
pledged.

1) Exclusive charpe over entice project land,
Building of South ity Mall. Exclusive
charge on the laind of Bantala, Kolkata
Exelusive charge on the lind of Dankuni,
Kolkara.

1) Pist pan passu charpe b}m of
lgquitable Mortgage over the properry, (o
be shared only with the SBLC/TL facilities
alreadv avarled from. \xis Bank Lid.

2) First pan passu charpe over the eash

Mlows of the Mall.

a4 Typathecation of Creta & Polo Vehicle

013 Hypothecanon of nos Vehiele:

South Ci / Projects (Kolkata) Ltd

—_—

it/

/ Director



SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Financial Statements as at and for the year ended 31'st March '2019

Note 12.2 - Other Financial Liabilities % in Lakhs
Non-Current Current
Asat As at As at As at
31.03.2019  31.03.2018  31.03.2019 31.03.2018
Seeurity Deposits Recewved - 636.07 52246
Current maturities of long-term borrowings . 214893 13,927.87
Current matunties of finance lease oblipations = 5.51 5.07
Interest accrued but nor due on borrowings - 1883 8.38
Interest accrued and due on borrowings = 45272 167.23
tithers = 80841 34446
Tuotal Other Financial Liabilities - - 4,130.47 15,175.47
Note 13 - Provisions
Non-Current Current
As at As at As at As art
31.03.2019  31.03.2018  31.03.2019 31.03.2018
Drovision tor emplovee benehrs
Prowisson for gratmey (Refee Noe 30) 127.57 10247 4704 36,70
- Provision toe leave encashment (Reter Note 30) 11357 138,04 2937 33.53
243.14 24111 76.41 70.23
Note 14, Trade Payables
As at As at
31.03.2019 3&3.2(}18
Trade Mavables
Totl outstanding dues of Mhero & Small Enterprises (See
! 16.01 i
Note brhow)
|.llll\[.l}lllﬁr'.'llidlﬂg dues of creditors other than Miero & Smull 3.858.65 439301
Lnterprises
3,874.66 4,393.01

Note  There are no Micro, Small and Medhum Enterprises, o whom the company owes dues which are Olltsl‘ﬂnding

for more than 45 days during the vear This mformaton as eequired to be diselosed  under the Micro, Small and

Medmm Enterprise Development Aer, 2006 a5 been determined to the extent such parties have been identified on

the bass of mformanon avalable wath the company.

South City, Projects (Kolkata) Ltd
D) v

RNirartnr
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Financial Statements as at and for the year ended 31'st March '2019

Note 15. Other Liabilities ¥ in Lakhs
Non-Current Current

As at As at Asat As at
31.03.2019 31.03.2018 31.03.2019 31.03.2018

Seeurity Deposits Received 3.030.28 252337 183.05 1.664.01
Contract Laabiliey : 1,758.26 1,582.30
¢ Whers

Starutony dues - . 1,5340.44 1.305.67
Total other current Liabilities 5,936.28 2,523.37 3,481.75 4.551.98

Note 16 - Distribution of Dividend

As at As at
31.03.2019 31.03.2018
Dividends on Equity Shares declared and paid:

Final didend for the year ended 31 March 2018- Ry, Nil per share - 247539

(315t March 2017 - Rs. 35.00 per share)

YT on final dividend 499.63
- 2,975.02

South City Projects (Kolkata) Ltd

South City Pyoj
( ) }L-\/ u ity Projects (ryti)/ud

Nirector / ;
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Financial Statements as at and for the year ended 31'se March 2019

Note 17.1 - Financial Asscts

Financial Assets - Non Current
A Amornsed Cosy

) Trade Recewuble

B Lowns

‘o) Other fimancnl assets

JdjOther Bunk Balunces

At Decmed Costs

Investments

At Pair Value througeh profit or loss

Investments
Total Non Current Financial Assets (a)

Financial Assets - Current

At Amortised cost

fa) Lrade Recewables

thy Cash and Cash Hguivalents

() Bank Balances other than (b) above
{d} Loans

{e) Other Moancial \ssets

Total Current Finuncial Assets (b)

Total Financial Asscts (a + b)
Note 17.2 - Financial Liabilitics

Financial Liabilitics - Non Current
Ar Amaortised Cost

fa) Borrowings

) Other Fnancil Taalnlines

Total Non Current Finuncial Liabilities (a)
Financial Liabilitics - Current

fa) Burm\\fin}:.
by Trade payalies
feOther Fmancial Laabilities

Total Current Financial Liabilities (b)

Total Financial Liabilitics (a + b)

South City Projects (Kolkata) Ltd
) e

Diractor

T in Lakhs
As at As at
31.03.2019 31.03.2018
27349 211.09
35,181.34 1201833
1,223,064 1,69974
267.00 ;
36,945.47 13,929.16
2.720.63 2.706.30
41,327.67 3938295
80,993.77 56,018.41
1,108.55 110001
399.91 T0.80
1,373.23 0.35
249173 1,400.29
2.069.38 17831
8,242.80 2,749.96
89,236.57 58,768.37
As a Asat
31.03.2019 31.03.2018
47.019.02 4,286.84
413047 252337
51,730009 6.810.21
28,013.27 30,700.01
3 874.606 4,393.01
1,130.47 16,5369.31
3601840 51,662.33
87,768.49 58,472.54

South Cliy Projec
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Financial Statements as at and for the year ended 31'st March 2019

Note 18 - Revenue from Operations

Sale of Products

Revenue from Land & Constructed Properties
Sale of Services

Rental Income

Mantenance Services
Other Operating Revenue

Cithers

Total

Note 19 - Other Income

Income form Financial Assets
Interest Tncome
From Loans **
I“rom D_L‘pusit:a

I Yvidend Income on lovestments *

Other Non Operating Income
Inrerest Income
From Customers
From Cithers
Net Caudon Sale of Invesmmonms
Frair Value Change of Investments meastred ac NP
Crinrantee Comamission (oo Subsidiaey Company)
Interest - Sale of Land
Insurance Claim
Ascellineous Income

Towal

Note 20 - Construction Cost

Sabines, Wages & Bonus
Contnbution to Provident & Other Puruds
Staft Welfare lispenses
Poswer & Tael
Repairs

Others
Insuninee
HRates & Taxes
l.and
Matesls Consumed
Construction Lxpenses
Other Operating Expenses
Consultaney & Retamership Clurpes
Finance Costs

Taotal

* From .\'ub:ildi;l-r}':Cnm]mn) Ra8.75 Takhs (PY. R 875 lakhs)
*rom Related Parnes 10520684 78 lakhs (1Y 10608964 kakhs)

_-South Cily)Projects (Kolkata) Ltd

e’/va)] PR

Niractor

T in Lakhs

2018-19 2017-18
1.208.32 307086
11.180.30 408341
259217 1.505.88
30.35 31,07
15,011.14 §,692.12
¥ in Lakhs

2018-19 2017-18
303740 103216
307.32 8.52
9.91 2268
1273 272
130.63 3.38
14.76 17,32
1,946.69 2.389.77
477.92 33412
3 1,831.19
73.69 -
267.68 100.81
6,298.75 5,942.67
T in Lakhs

2018-19  2017-18
151,82 131.98
2.69 4.6
0.02 .35
61.05 21.86
59.19 11.60
4.34 6.52
0.82 19.21
217.02 13.71
918.10 511.84
1,607 .43 1.036.22
182.25 141.38
33.00 38.47
038 042
3,240.17 1,938.25

South Ci
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Financial Statements as at and for the year ended 31'st March '2019

Note 21 - (Inerease)/Decrease in Inventories of Finished Goods and Construction Work-in-Process

T in Lakhs
2018-19 2017-18
Closing Stock
Iineshed Croods 9678 035,79
Construenon Work an-progress
| 4.5392.56 437554
tithers 14,319.62 18.912.18 11,296.47 15,672.01
Total (A) 19,008.96 16,627.80
Opening Stock
Fanished Gaods 95579 D65.59
Construction Work -m-progress
Lo 437554 631338
tthers 11,296.47 9.770.35
15,672:01 16,083.73
Less: Transimonal Topur Credie ander GST - 1567201 2013 16.059.60
Total (B) 16,627.80 17,025.19
Toral (A - B) (2,381.16) 397.39

South Cll'y ojects (Kolkata) Ltd

j I South City Prgec:s (Koll(jj 7
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Financial Statements as at and for the year ended 31'st March '2019

Note 22 - Employce Benefit Expenses

Silarres and Wages
Contabution o Peovident and Other Funds {([Lefer Nore 30)
Staff Welfare Hspenses

Total
Note 23 - Finance Costs
Interest Expense
Processing Fee & Other chanues

Total

Note 24 - Depreciation ind Amortisation Expense

Depreciation of Tangible Assers (Note 4)
\mortisation of Intangible Assets (Note )
Total

Note 25 - Other Expenses

Poswer & huel

Repairs:

- Building

< Oithers

Mamrtenance

ouse Keepige ¢Charges

secunty Charpes

hsurance

Rares & laxes

Legal & Professional tees

I hrector's Remuoneration

Corporate Soctal Responsibiliny Expenses ("reter note below)
Loss an Sale. of Property Plant & Fguipmient

Miscellanvons Expenses

Total

South Ci_t?v Projects (Kolkata) Ltd
[ B | |

Nirector

¥ in Lakhs

2018-19 2017-18
646,23 671.068
3360 37.63
12.29 0.00
692.18 718.91
T in Lakhs

2018-19 2017-18
0.275.48 365141
220014 4.21
6,498.62 3,655.62
T in Lakhs

2018-19 2017-18
1,320.24 07751
5.03 5.34
1,325.27 982.85
T in Lakhs

2018-19 2017-18
90292 61940
38.08 39.58
2015.57 120.12
406.33 268.31
31171 221.19
246.39 2498
5248 30.60
1.219:30 1,714.93
387.82 225,65
32.50 33.00
37.69 22383
0.90 561.91
245,51 240.80
4,107.20 4,809.30

South City P
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Financial Statements as at and for the year ended 31'st March '2019

Note 26.1 - Auditor's Remuneration

T in Lakhs
2018-19 2017-18
As Auditor:
Audit fees +.50 .50
Tax audir fee (.50 (.50
Other Marters (.05 1.94
Tatal 5.05 6.94

Note 26.2 - Details of CSR expenditure:
¥ in Lakhs

2018-19 2017-18
a) Giross amount required 1o be spenr by the company dunng the year 115.09 142.36
b Amount spent durnng the vear 57.69 22383

Note 27 - Earnings Per Share (EPS)

Basic IS amounts dre caleulated by dividing, the profie for the vear atnbutable toocquity holders of the
Company by thewerghted average number of equity shares outstanding duang the year.,

Diluted PS8 amounts are calculated by dividing, the profic ateributable o equity holders of the Company by the
welghted average number of equity shares outstanding durdng the year plus the weighted dverge number of

cquity shares that would be sssued onconversion of all the dilutve potental equiry shares mto equiny shares.

The following refleets the meome and share dan used e the basie and diluted 12PS compurations:

T in Lakhs
2018-19 2017-18
Net Proin for caleulanon of Basic and Diluted Fagmmgs Per Share 6.042.65 1.266.27
m Lakhs
Werghted average number of shares (Nos.) 4,300,700 4,300,700
Farming per equiry share
Basie & Inluted carming per share (in Ry 134.20 2514

South City Projects (Kolkata) Ltd South City Projects (K
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Financial Statements as at and for the year ended 31'st March '2019

Note 28 - Significant accounting judgements, estimates and assumptions

The prepartion of the Company’s Ananeil statements requires management th make judgements, estimates and assumptions
d lighilities;, and the accompanying disclosures, and the

that affeet the reporred amounts of revenues, expenses, asscts
disclosure of contingent labilitics. Uncertainty about these assumptions and estimuares could result in outcomes that require o
materdal adjustment to the carrymng amount of assets or lahiloes affecred i future penods

Judgements, Estimates and assumptions

e kev assumpuons concernimy the tuture and other key sources ol estimattion uncertainty ar the reportng date, that have o
sigmificant risk of causng 1 materidl adjostment 1o the carrying amounts of assuts and habilies wathi the next financil year, are

deseribed below. The Company Bised its assumptions and esomates on pazamerers available when the Pinaneial Stiements were
prepiared Faisting circupistances and assumprtions about future developments, however, may change due to market changes or
circumstunces agsing that are beyond the control of the Company. Such chanpges are reflected in the assumprions when they
veer: In the process of applymy the Company's accounting policies, manapement has made the followang judpements, estimates
and azsumpuons,which have the most sipnificant etfeer on the amounts recogmsed i the Financial Statements

Defined Employer Benefit plans

The cost and the present value of the defined benefit gratuity plan and other postemployment leave encashment benehit are
determined using actuarial valustions An actuanal valuston mvolves making vanous assumprions thar may differ from actual
developments in future. These inclode the determination of appropriate discount fate, estimating future salary ncreases and
mortality rates, Due to the complexities nvolved in the valuason and its long-term nature, 2 defined benefit obligation is highly
sensitive o changes in these assumptions. Al assumptions are reviewed at cach reporting date. For further details cefer Note 30,

Fair value measurement of financial instruments and guarantees

Whien the farr vilues of Gnaneal assers and financial labilites recorded e the Balance Sheet cannot be measured based on
yuoted prices n acuve muackers, ther fae value s measured usmy valuanon technigques meluding the DCE model, The mputs o
these models are taken from obsenvable markets where possible, bur where this is not feasible, a degree of judgement is reguired
in establishing fair values. Judpements include consuderations of inpurs such as hguidity osk, crediv nsk and volanhiny. Changes m
assumprions abour these facrors could affect the reported faur value of financul mstruments.

Depreciation on Property, Plant and Equipment

Property, plant and equipment sepresent 2 significant proportion of the asser base of the Company. The charge . respeat of
perdie depreciation s derveld afres dererminmg an cstmiate of an asset's expeeted userul ife and the expeered residual value at
the end of = Iife. The useful bves and residual values of company's assers are determined by management ar the ime the asset i
acquired and reviewed penodeally, mcluding at each financial year end. The bves are basted on histoncal expenence with similar
assets as well as antepaton of furire events, which may impuct their bte, such as changes in wehnolopy.

Provisions and contingencies

The assessmients undertaken m recognising provisions and contmgencies have been made i accordance with the applicable Ind

AS A provision 15 recognized if, as a result of a past event, the Company has a present legal or constructive ubligation that can
be esamated reliably, and it 1s probable that an outflow of cconomic benetits will be sequited o settle the oblyanon. Where the
cffect of tme value of money 15 material, provisions are determined by discounting the expected future cash flows. The
Company has sgmificant capital commirments in relation o vanous capiral projects which are not recopnized on the balance
sheet,

In the normal course of busmess, copungent labilioes may anse trom’ hogatnon and other clums yramse the Company.
Citaranrees aee also provided i the normal couese of business: There are certn obliganons which management has concluded,
bused oa all avalable faces and arrcumstances, are not probable of payment or are very difficult to quannfy reliably, and such
obliganons are reeated as contngent habilites and disclosed in the notes but are not retlected s labilites in - the financial
starements,. Although there can be no assunnce regarding the final outcome of the lepal proceedigs i which the Company
mvolved, it 1 nor expeered thar such contingencies will have & material effect on s financial position or profitability,

Classification of leases

The Company enters o feasmyr arrangements for viinous < The classificanon of the leasing arrangement as a finance lease
or opeating lease is based on an assessment of several factors, mcluding, but not limited o, ranstee of owaership of leased asser
at end of lease term, lessed’s option to purchase and estimared certainty of exercise of such option, proportion of lease wem to
the asset’s economic life, proportion of present value of mimum lease payments o Gur value of leased asset and extent of
spectalized nature of dhe leased asser

South City Prgjects (Kolkata) Lid South City?jects fwuu
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Financial Statements as atr and for the vear ended 31'st March 2019

Note 29 - Information on Joint Venrure Entities

Desenption ot Company's mterestan the Jome Y eamrge Company

As ar 31.03.2019 As at 3L.03.2018
. . Propormon of  Country of Jroporio Counrey of
N of the gnds Propornon of vof  Proportion ,
A O A Interest Incorpomnon  of Interest Incorpomnon
Ralkua .\TL‘lrla]v it South (:'r[:. l)r_'\'t'hipmull 1.eil 49.97% India 49.97% India

Lo Te Company's miterests i Jomr Venrures are weported as Finanenal assers - Tnvestments,

2 e Company and b/ Merlin Peojeets L, weting together i consortium called * South City Merdin Consorium”  was awarded 440 Acres of land in a
computtive lad neried by the Kolkars Meropolitn Development Authoriey (KMDA) for the development of Residental and Commercinl cum Office
Complex, for wsum of s, 10914.00 Laes (Bid Amount) on ajoms venture basise As per terms of Memorandum of Understanding (MOLU) cntered  between the
South City Merlin Consortium and KMIDA, compiny has pald 10% of the bid amount to the KMIDA along with an eamest money deéposit of Rs, 50.00 laes
on exteution of MOUL As the entire projeer wis to be catned out on i joint venture basis, a new company was floated in the name and style of M/s. Kolkata
Metropalitan South City Development Led. {(KMSCI2L) with authorsed share capital of Rs, 10000 Laes, The company has agreed (o subscribe 499,700 Liguity
Shares of Rs, 10/- cach ageregating to Ra. 49.97 Lacs by signing the Memorandum of Assocanon of aforesad KMSCDLL. Towever, the matter 15 under
litigation. In view of this, the company has kept i abevance the pavment of subsersption amount of Rs: 49.97 Lacs, Further, it was found that due to
madvertence from KMILA, erconeous desenprion of the land wag given in the above mentioned MOUL As such a Supplemental MOU dated 16/11/2011 was
execnred where in torl ared of land was revised to 3.67 Acres. Inspite of repeated requests and reminders, KMDA has not yer handover the land parcels: The
Company requested for refund of sum paid o KMIDA together with inteeest as well as reimbursement of expenses mcurred. On the failure of KMIDA the
consortunt invoked the Arbirraon Clause contained in the suid MOU by appointing Justice Amurava Lala (Rerd)) to adjudicate the dispute. KMDA in course of
the sittings before Justice Lala, eised objecnon as to his appoimnement as Arbitrator and did notagree to the continuance of the Arbitranon proceedings: 1o such
areumstances and as adwvised the Consortium has deaded not to proceed with the said Arbitmtion and tohave a new Arbitsator appoinred i wems of Seetton
11 of tw Arbirsion 8 Conciliation Aer, 1996, hn the gaid applicadon u/s 11, Me. Javana Kumar Miera, Senior Advocate has been appomred a5 the sole
Vebetraror. In the Arbination, evidence of wirnesses have been eompleted and argument has commenced and would be over shorty.

South City Projects (Kolkata) Ltd

South City Projects (Kolkata) Lta
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Financial Statements as at and for the year ended 31'st March '2019

Note 30 - Employee Benefits Obligation

(I} Defined Benefit Plans

Ihe tolloswang mble summanzes the components of net henefin expense recopmsed mthe Statement of Profit and loss and OCT and amounts
¥ I I

recongused mothe Balunde Sheer

Pasticulars

Changes i the present vadue of Defined Benefit Obligation:
Peesenr value of Petined Benefit Oblgmnon at the bepmnmg of the
R0 trnd

Current Serviace Uost

Iterest Cost

Past Senvee Clost

Remeasurements (or Netural (muns)/dosses) ansimg from

- Chianges s demopraphic assumpnons

- Changes i financl assumpnons

- Expenence vanence (e Actual expenence vs assumphions)

- Others

Benefirs Paid

Present value of Defined Benefit Obligation at the end of the
period

Amounts Recognised in the Balance Sheet :

Present value of dufined benefie ablyaton ae the vedr ¢l

leazr Malieof the Phan Assersar the vear end

Liahility/(Assct) Recognised in the Balance Sheet

Expense recogmised in the Statement of Profit and Loss:
baerent Seevace ost

[Past Serte Cost

Remeasuraments (or Aerumal (ams) Alosses) arsing: from

= Changes m finanesl assumprons

= baxpenence vimenct (e Aenal CAPUTICNEY VE QSSLmpIns|
Net [neerest Cost/ (Income)

Net Cost Recognised in the Statement of Profit and Loss

Expense recognised in the Other Comprehensive Income:
Remeasueemonts (paing)Mosses

Net Cost Recognised in Other Comprehensive Income
Financial Assumptions ;

IMscount Kate

Salary Grrowth Rate (per annum)

Demographic Assumptions
Mortality: Rure (Yo nf LALLM 06-08)
Noromual Reteormenr Ape (ves)

rtmnon Rares, based on g

2018-19
. . Leave
Gratuiry
Unfunded Encashment
Unfunded
13917 172,17
16,02 19.15
10.38 13.09
36 1.28
12.35 17.03
(5:77) (T7.77)
174.61 144.94
174.01 144.94
174.61 144.94
16,92 1915
136 1.28
12.35 17.03
10.58 13.09
4120 50.54
13.70 =
13.70 -
150y T.50%%
B0, F.00%
100% 100
hE 54
20 2%

T in Lakhs
2017-18
; Leave
Gratuity
Unfunded Encashment
Unfunded
90.02 60,85
13.M 22,35
657 444
2332
(2.75) (5.03)
033 95,74
(1.23) (6.18)
139.17 172.17
139.17 17217
139.17 172.17
1391 2235
23.32 -
(5:03)
= 95:74
657 444
43.80 11750
638 -
G.58 —=
7.60%% R
B.00% 8.00%
100 1009
58 a8
2% 2%

Tl cstmmvares af futare salary inereases considered moacnuanal viduanon, take account of inflanon, sentority, promoton and other relevant

factars, such as supply and demand 1w the eonployment ke

Nssumiprons eeparding furiee mortalieg. expenence e sermaccondmee wath the published stansues by the Life Insurance Corporation of

Indii

[he discount mate 1= based on the govemment secunnes vield.

The Company assesses these assumprions withrs progected Tong teen plans of grosel and prevalent induostey standards,

%

South City Projects (Kolkata) Ltd
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Finaneal Stiements as at and for the year ended 31'st Mareh '2019
Nute 30 - Emplovec Benefits Obhigation (Conrd.)

Vet e sensnan il for ssprnioant assumiption s shown helow

Grataity
Asar 31.03.2019 As at 3L03.2018
ecrease Inerease Deerense increase
| Wi K « i, 189 38 16193 151.58 128.55
el comipianndE o Duse i o0 sensatian, 840%q 14 8.91% -T.63%
S HT RS S URTTR J (I CT % + 1 16560 184.21 131.24 148.04
cehanee compared o hise doe oo sensiooan Ale™e 5.50% -5.70%, 6.37%
Aremton Rate - 0+ 34 176.39 137.77 140.35
“oeduinde compired o base due o sensmivn 1L12% -1.01% (.85%
Morcabiey Rure 7 -7 + 1000 17498 138.88 13945
“ochange compazed ro base due o sensitivin ).22% -0.21%% )

Leave Encashment

As ar 31.03.2019 As at 31.03.2018
Decreas Increase Decrease Inerease
Phscount Rate =/ = 1% 15803 13302 1892.97 157.06
climpe compared 1o base due 1o sensmon D63 <. 23% 10:34%% 8. 77%
~lae Gy Rare -0 = 17 13223 13964 156.11 190.83
Change compasad 1o bise due 1o senstinan BT 10, 14%0 9.33% 10.84%
Nerpitnan [Rire = 3l 14550 (RN ] 171.65
inmee compared o bse doe to0 sunsif 00T, 3% 11:33% A.51%,
Stopnalins Ran = 14303 14485 17227 17208
cinge compared o e doe ro sensivan e A6y 0.06% 0.06%

SEHSITAT IO s aeranial assunpions s computed b vievmng ond aetiaen] assumipron osed for the valuaton of the defined benefis
sltenitiers I one pocnnige, keopime b oo el assumptions constant e methods and types of assumpiions used i prepadng the

=ensinyate aualusis did pot change compced o the prore penod

(i) Risk Exposure

Valuanons pre performed on cernun basic ser ot pre-detesmmud assumprons and other regularory faamework which may vary overnme, Thus,
the Company 15 exposed o vanons asks o provadimg the above gratmty benefie which ane as follows;

Interest Ratte risk ¢ The plan esposes thie Company o the risk of fll i interest rares, N Bl in interese mtes will result inan increase in the
lnemace costat providmg the above benefie and will dus eesult i i mceease i the value of e ldnlity (as showm i financial staterments),
Liquidity Risk 2 Do the osheothae the Company ss norable to meer the shoer-term granate pavous. This may aose due to non-availabiliey
ot enougd cish Ccast equvadent g oect the Tabihines o holdimg of dhgoaid assers nor bemg sold mame,

Salary Esculavion Risk ¢ Lhe prosint sailiuy of e defined beagfie plain s caleulared with the assumprion of silase merease rate of plan
parbepants m toture Dlevanon o the vate o anceease of saluy e toeaee for plan pasticipants frome the tate of ncrcase msalary used o
determine th

privsear vilue ol oblgnon will bave acbeanng o the plan's labiliny,

Demograplue Risk @ he Conpane s used costam mortalic ad atnon assimptions mevaluation ol the hability. The Company 15
3 _\']m:ﬂ'd rea the sk o gl U DO g ahl fe e wonse L-:u'n'p:u'i'd o thue iliiri'tllllp[mr:.

Regulutory Risk s Cirann benetin s o i aeensdanee watle the regquirements of the Paviment of Ciegtuty Aet |, 19720 amended from e
remme s here s sk ol change norepinnns repumeang Ingher prarnny payours o Inerease methe masimum: it on pratuiey of Rs
M

South City Projects (Kolkata) Ltd South City Projgcts (Kolkal ) Lid
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Financial Statements as at and for the year ended 31'st March '2019

Note 31 - Leases

Operating Lease - Company as Lessor

The Company haas given Mall premuses and TT Park on opeinng lease i different lessoes, The Company enters into 3 - 15 years cancellable

lense mrreements. Mimmuom Guranteed fease payments recavable mrespeer of these leases tor non-eancellable period are as follows-

Particulars

Wathm one vear
After one vear but not more than Lve Vers

Note 32 - Commitment and Contingencies
a, Commitments

Lsumared amount of contracts remanung to be exeouted on
capital expenditure and nor provided for (ner of advanees)

b. Contingent Liabilities
Claims against the Company not ;l_n_‘knnwlcdgc‘.d as debrs INer of Advances)

Service  Dax Demands

Lmployees State Insummee Demands (Net of Advances)
Ethers

Total

¥ in Lakhs
As at As at
31.03,2019 31.03.2018
2,015.53 6,248,532
9,356,92 10,288.34
18,372:45 16,530.86
T in Lakhs
As at As at
31.03.2019 31.03.2018
2,696.57 1,184.52
T in Lakhs
As at As at
31.03.2019 31.03.2018
DO(LUG 1,001.45
9.62 062
- 91.39
999.68 1,102.46

Phe Company has heen advised by ars lawyvers that none of the elums are tenable and 1s theretore contesnng the same and henee has
above cannot be determimmed  unless the

not been provided for e the books. The future eash fows on account of the

judzements/deasions are receved from the altmare judicil forums, No seimbursements s expected 1o arfse to the Company in

repect of above cases.

. Guarantees given
\gamst Loans ken by a Subsidury
Ygmmnst Sales rax
(thers
Toral

South City Projects (Kolkata) Ltd

| i

Nirertnr

As at
31.03.2019

42.955.38

¥ in Lakhs
As at
31.03.2018

30.641.13

29.00 51.84
026.74 65274
43,611.12 40,345.71
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Naotes on Financial Scatements as at and for the year ended 31"t March '2019

Note 33 - Disclosure in respeet of Related Parties pursuant to Ind AS 24

List of Related Parties

[ Parent and Subsidiary Companies:

Name of related parties

i1
12
03
04
5.
16,
o7
08
09
10
1

south Cary Progects AL
Sonethe Cary Matesx Intrastrocture L.

south Ciy Properre: Mamagement Prvare Tl
Soath Ciy Developers: Provare L.

South (v laternanoenal School

South Caty Reteeat Property Managemene Prvate Lid

7o xA Infraproprties Povare Led

Bengal Anmol South City Infrastoucture Led,
AN Infra (Middle Ease) 1d

AA Infra Propernies (Jafza) Ld,

Indocean Developers (Private) Ll

Nature of relationship

Subsihiary
Subisuliry
Subsulury
Subsnlury
Subsudiry
Subsuliary
Subsudary
Subsuliary
Step Down Subsidiary
Step Down Subsidiary
Step Down Subsidiary

[1. Other related parties with whom transactions have taken place dusing the year

a} Joint Venture of the Company

Nume of related parties

1 Ralkata Merropohtan South Ciy Development lad.

b) Keyv Muanagement Personnel

Name of related parties

Shi

Shre

1 Pradeep Kimur Surcka

¢ endra Kumar Bachhawar

sho Ravs Tods

Shr Sushil Kumar Moha
shr llan Mohan Marda
Shr Ram Krishna Agarwal

shn Jugal Kishore Khetawae

Shn Panmal Njmiera
Shn Nikhil Chandea Das
shn Man Mohan Bagree

Nature of relanonship

Y of Holding

10000,
99,65
10000
10000
31.00%
100000
87 50%
69.63%
87501
87.50%
87.50%,

% of Holding

lomt Venture of the Company 49.97%

Nature of relationship
Non - Escoutive Disector
N - Faeeunve arection
Non- Eaveunve Duceror
Non - FExecunve Dieeror
Independent Director
Independent Director
Non - Exeeutive Director
Company Secretary

Vice President - Projects
Vice Preswdent

c¢) Entitics where Key Management Personnel & their relatives have significant influence with whom transactions have taken
place during the year

1) South Cine Belur Peoperte Management Prvare L

)

Kherawar Family Weltaee Feast
Khetawar Propertics Led

somrh €A Anmal Infea Pack LLP
Cirove Praders Par Lad

Mo Projects Lad

South City Projects (Kolkata) Ltd
A h/‘____,.«
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Financial Statements as at and for the year ended 31'st March '2019

Note 34 - Far Value Hicrarchy

Phie table shown Delow anadvses fimaneal msteaments carmed at tar salue, The diffesent levels have been detined below:-

Lovel T Quioned Prices lunadjusted) moacnve markers for wdenneal assers or habilines:

Pevel 20 Inputs orher than quoted peoces meluded within Level 1 that are observable for the asser or lability, either direetly (e, as
prces o mducetly (e, denved from prces)

Lol 3 Tnpaits tor the asset or labilite that are not based on observable marker dat (unobservable npurs)

4 Financial Assets and Liabilities measured at Fair Value at 31st March 2019 T in Lakhs

Level 1 ; Level2  Level3  Total
Financial Assets
Investoaent at VTP

In Quored s of Muatual funds

_ AN06L5T - - 406157
In Quored Fquity Shares 136.36 | - 136.36
In Quored Shares through PMS Pool Account 12974 = = 129.74

Financial Assets and Liabilities measured at Fair Value at 31st March 2018

Level 1 Level2  Level3  Touwl
Financial Assets

Iwvestorentar NP

I uored umies of Muorual tunds 3017774 - 3917774
T uored Fguy Shares 88.31 = - 8831
Tn uored Shares through PAMS Pool Aecount 116.90 - - 11690

h

Financial Instruments at Ammortized Cost
Phe carmvmp amount of fimanoal assers and fnancal habilines measured at amortsed costan the finaneal statemens are a reasonable

approximation of thetr fur vidues sinee the Company does not anoapare thar the carving amounts would be significantly different from
the values that wonld cvennully be received or sertled

{ej  Durng the vear there s been notransfer from one level to another

South City Projects (Kolkata) Ltd

South City Prgjects (KoZk;ﬁiLf
)| vy Lo -
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Financral Statements as ar and for the year ended 317se March "2019

Note 35 - Financial Risk Management; Objecuves and Policies

The Company’s poneipal financal abihocs, compnie of borrowings and teade pavables Dhe o purpose of these ool Tabilies s o e die
Companmy's fixed and working capiral requirgments - Pl Company las vanous finanend assers sueh as wade cecomables, Toas mvesements shoer e
deposes and casl & Cashoegquvdents . which anse direetle from s upuEtns:

Fhie Company e espisail o marker psk, eredin sisk and ity aske The Company’s Board f Direetors oveesecs the mrasagement of these nshs amd
wedvises on fimanenl noks and the appropnate fnaneial nsk poyemanee frmework tor the Company, The Company s Board of Directors assures thar the
Company’s financial nsk actvines are poverned by approprate polictes and procedures and thar finaneial nsks are wdonnticd, mdasured and wranaped

ueeordance with the Compaoy's polices and ask objeeoves

The Board of Directors reviews and agrecs policies for mitgapng eael of these mshs, which are summansed below,

A. Credit Risk

Crvalir msk s che nsk thar a CORITETpPALTY

s to discharge ws oblynon o the Compuany.
the Company's exposure to credie nsk 1= influenced mamly by cash and cash equivalenrs, trade recewvables and financial assers measured ar amornsed cost

The Company contnuoisly momtors detaules of customers and other eounterparnes and meorporates this wiormaton mooaes ceedie msk conrrals Credir
ek reated 1o cash und eash equivalents and baok deposits s mannged by onby aceoprmagy hghly raced banks and diverstbving basth deposies: Cither finesal
assers mensured ar amortzed vost mclades seeuriey depostes, Doans gieen and others Credie visk related to these Geber finmneid sssots s g In
munitonng the reeoveralihing of such amoants continuously, while ar the same ame mrernal control system i place ensure the amounes are wichin defined

Tinaes.
a) Credir Risk Management

L Credir Risk Rating

The Company assesses and manages crodit ask of financl assers bised on followmg caregones arnved on the basis of assompuons, mpues asd faciors

spectic to the class of fanea] s,
A Lo Credie sk

B Moderate Credit rish

Co T hplveredie nsk

Asset Group Description

g . sl and cash equivalents, ather Bank halances, investments and
L Credic Risk

other hinanenl ussers

Nuderare Credn Risk Current Trade recewvables and Secured loans

Fligh Credie Risk N Cuerent Trade recenaliley und Unseeured Jonns

Mt ate waten ot when there = oo redstnable expeetation of reeovery, sueh as o debror deelaring bunkrupres or a lngation Jectded apainse the

Company. The Company contnues to engage wich partes whose halances are weitten off and attempts to enforee tepavment. Recovenes made are

recopmized i satement of profieand loss

Credit Ranng Particulurs 31.03.2019 31.03.201K
Casheand Cash equavalents, other bank
Low Credit sk Dadwnees, wvestmenrs and other financil U816 3R G
assels
Moderare Credir sk Current Trade recemvabdes and Secured logns 1,251 .5 126215

N Curtrent Trade recavables and .
¥7.803.31 13,3320

Phph Credi Risk

L nsecured loans

South Ci 7Lﬁlecls (Kolkata) Ltd South Cify Projects (Kolkatg) Lt
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Financial Stateménts as at and for the year ended 31'st March '2019

B. Liquidity Risk

Faguedies viskoas the nsk that the Comipany will encounter difficulty m meenny the obliganions agsocuared wieh ses financal labilines that are

sorled by delsenmyg cashoor another financal asset Phe Company's approach to munggang liguidity is to ensure as far as possible, thar it will

e sutticent hquidine ro meet ns halsines when they are due

Managemont monitoes rollmg foreecasts of the Company's ligudity posinon and eash and cash equivalents on the basis of expected cash flows,

Pl Comypiny takes mo account the Ijutdiry of the macket mowhieh the enury operates.

Matiiritics of Financial Liabilitics

Tlie table helose innlsse the Company's Fuuinetadl Lubilites mita relevant muaturity groupmgs based ontheir conractunl matunnes

Murch 31, 2019
Particuliars

e ITROWILS
Prade Payable

Cither Panancal Taabihnes
March 31, 2018

Parvcolars

Bt
].T;ILh' II-1 \'nlh]l.'

Cheher Pianend Diabalines

C. Marker Risk
i Interest Rate Risk

Less than 1 year

3016772
IBTH00
413047

Less than 1 year

A, TEHLUT
43930
14,653.01

1-5 years Maore than 5 years
1243380 33.031.28

1-3 years More than 5 years
2707 81 1579.03

Tatal

-4

563289
JE74.06
413047

Total

34,980 85
4.393.01
14653401

e Company hus taken debt to finance s wiorking capatal , which exposes it o interese mte ask. Bortowings tssucd at vanable raees expose the Company

W mterest rate nsk
Irterest Rate Rusk Exgosure
Particulars

Vamable Rare Burtowing

Faved Rare Borrowing

Interest Rate Sensitiviry

Profit or loss and cquire s sensiove o higher/Tower mterest expense from borrowinips as a result of changes i interest rges

Particulurs
Interest Sensitivity®

31.03.2019
6962113
601176

Poterest Rates mcrease by 100 l):\\\i\‘i PIIIII'IES

Fterest Rates decrease by 100 basis pones

*| ||I|d!!1}'; all nther samables consant

h. Price Risk

31.03.2018
12,703.99
238286

March 3, 2019

(696.21)
696.21

March 31, 2018

(127.04)
127.04

Ihe € omipany s eapesure to prce mish adses from myestments held and elissitied as VTP or FVOCE Lo manage the prce risk arising from investments,

el o i diversitics ies pllltfn Mty of assets.

Sensitivity Analysis

Partienliars

Price Sensitvity®

Prce merease by 3% IVTTLL
Prce decrease by 5% IATPL

THoldmg all tther vamables comstane

March 31, 2019

(2.066.38)
206638

South City Projects

Muarch 31, 2018

(1.969.15)
1,969.15

(Kolkata) Lid
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Financial Statements as at and for the year ended 31'st March '2019

Note 36 - Capital management
P thi pumpose of the Company's capindl management, capital ineludes ssoed equaty capatal, shiare preomum and all other cquity reserves
arttibutable w the equuy holdees of the parent The ponmary objective of the Company’s capital management 15 to maxinuse the

sharcholder value:

The Company™s objecaves whon managmg capital st sateguard contuty, mantin asteong, eredit satng and: healthy capital ratios in
order to support 1ts business and provide adequate return tossharehiolders: through continuing growth and maximise: the sharcholders
vilue . The Company's overall straregry remains unchanged from previous year The { Ompuny sets the wimount of c".lpir-.ll rcquirnl an the
basts of annual business and long-term operating plang which include capital and other strategic investments, The funding requirements
are met theough o mixture of gquity Jdntermial fund genernon and borrowed funds, The Company™s policy 18 1o use short reem and
longrerm borrowings to meet anuepated funding requirements. The Company momtors capital on the basis of the net debr to equity
ratio. The Company 1s ot subjeet to any externally imposed capital requirements. Ner debr are jong term and short reem: debrs as
reduced by cashoand cash equivalents (including restricted cash and cash cquiv;ﬂcms}, Fiyuity comprises share capital and free reserves
ftoral reserves excluding O The Following table summarizes the capital r:i"thr;'(:ump-.my:

¥in Lakhs

Asat As at
31.03.2019 31.03.2018
Borrowings . 73,632.90 34,986.85
Cirher Fonancul Ladalines AT 19,362.85
Prade Payables 3874606 4,393.01
Less Cashoand Cash Fguavalenss 399 91 T80
bss: Bank balances other than Cash & Cash Bguivalents 1.373.23 35
Net Debt 81,664.89 58,671.36
Total capital 44,785.30 A8.751.62
Capital and Net Debt 126,450.25 97,422.98
Cieanny ratio 01,58 60227

South City Projects (Kolkata) Ltd South City Projects (Kg!}/& jym
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South Ciny Projects (Kolkata) Limned
Notes on Financial Statements as at and for the yeuar ended 31'st Mareh '2019

Nire 37 - Segment [nfurmation

Eo bl Eosmpian Bis discloacd Busing o wopumiait i i prnian sugniont. Thi Corpany = collienvdy arganised o tolloweng husmess sepments narhcly:

e Bl estate progeres o (B Reoral e pvines

Supients lve boon deantied as siporiable segmens I e Company's ehiel opeeating deerson makee (“CODRM7) Segment profit amounts are evaluated
renulinel b the Boards wineh has been adennticd as the CONMLm deading Frowd ey allocate resourees ad i gercssing performance.

sopttenit Rovemue, Besalas, Vssers aimd Dalabites snelude thic FESPECTIvG Aounts wenuftable wecach of the SCUTRDES and pmount allocared on a reasonable hasis
Ualloeanad expenditure consists of comimon expinditure smeurned foe all the sigments and expesses aincursed at corpare level The assers and Labibues that
cannot e alloeated Bemveen the sepments are shown as unallogated eorpucte assers and labihnes respeetively

2 The aceounting poliews of the reporable sepments are the sami as the Compant™s accounting polieies desenbed @ Note 3. Scgment profie (Farmings before
mterest, depreenton and amorezaton, and my) amounts are evaluared cegulariy by the Board thar has been wennified as s CODM in deadingg how 1o allocare
rsonrees and i assessing peripemanee. The Company’s finanemg Encludimg finance costs and finance mcome) and income tazes are seviowed on an overall basis

e s not allocated o opranng sopmnts,

3 T Company's aenvies are sesteeted within fodia and henee: ne: separate progeaphical segmentdisclosure 1s cansidercd neeessary,

L oThe ner expenses and meomes whien are nor directly attebumble w0 pariicular Busiess Segment, are shown as amlleasted: componite cost and

ncomy rospectivels
5 Assers and

Aespuenvgly

Foabubirses  thar ean oo

be allocand bt

ween the sepments are shown as

a part it

unalloneated

comeae

asEls

At habalines

e Company docs ot e any oy enstomer ve Revenue from rrnsactons with 4 sighe external costomer does not amount o 100 or more of the

Cooampany's Bevenim

i s tabde preescats rovenun and pootit mtormaton toethe Company's operatng scment for the vear eoded March 31, 2009 and March 31, 2018

T in Lakhs
Puarticulars Real Estute Projects Rental Activitics Un;lllucaﬂ Toul B

2018-19 2017-18 2018-19 2017-18 2018-19 2017-18 2018-19 2017-18

Revenue ) ) ;
Tl Fxrornal Revinie 1LUD3 10 3140067 1370200 551244 155.44 IEXURRE H69212
e Segment Revenug - - . = il = Il =i . - = = |
Toral Revenue 1,003.10 3,149.67  13,762.60  5,542.44 155.44 - 15,011.14 I 8,692.12
Results N - - - ; —_— -
Supmient Resules 442 157.496 DA34500 IR 15543 - 950435 97201
Unallocaed Corporane Bapenses - =i - = 24061 | B34 24101 144,34
Operating Profit/(loss) 442 157.96 2,434.50 814.04 (B6.18) ' (144.34) 9,352.74 I 828.27
Onher Ineome 17 8l 1 835.67 MG 105.24 . - 31842 1.940.90
Unulloeaed Ovher Tncome - - - 246232 +001.76 240232 HU01.76
Tnterest Incoing 227 - 18.24 - - - 2031 _
Upnllocared Interest Ineone . . - = | 349750 - 349750 =
Financil Fspenses 4146 - 144622 O5K 1R - - 148779 I O5H.IH
Upillcsred Fianeil [rapenses . Y IS - A0HA 69T AR 5HORY 209743
Profin /(less) Before Tax (40.41) 1,972.41 7,011.04 (989.29) 856.97 L149.34 7,827.61 2,132.47
O lisrent Tas : - - . 1 B50LIN (1381 1,8300.00) 61381
Dutersad s . (121.75), 19RS1 (121.75) 19851
e Vs of Farlier Years . < - = 671 SIHH 56.71  53.RR
Net Profit/ (loss) after Tax (10.41) 1,972.41 7,011.04 (249.29) (927.99) 283.14 6,042.65 1,266.27

South City

\

Projects (Kolkata) Lid

I

Director

South City Projects

ol

?«y; Lid

Director



Ll tollonvinz abic prosvprs woicrs pnd nbalines satoemanen tor the Company’s operating segment tor the vear ended March 31, 2019 and Mareh 31, 2018

Particulars Real Estate Projects Rental Activitics ) Unallocated Tor!

31-Mar-19 3-Mar-18  31-Mar-19 31-Mar-18 31-Mar-19  31-Mar-18  31-Mar-19  31-Mar-18
N St Assons A R02T0 12076096 60,308 18 10.KT800. - - TH260197 2289505
{ nallcared Comporte Assers y g - GTAT TU1RG 6507473 09086
Total Assers 4,892.79 12,076.96 69, 368.18 10,818.09 65,174.73 79,199.86 139,435.69  102,094.91
St degiment Laabulings 4,953 2 12, 10H ) 38,593.97 I R Y ) - 43,327.17 291918
U salleieared Ciirprieate Dbl - - - 51,123.14 ST S1L12310 42411
Totw! Liablities 4,933.20 12,101.09  38,393.97 10,818.09 51,123.16 40,4241 94,650.33  63,343.29
Capital Expendituee Ingurred - - L1210 LR850 ” - L1220 711836
Unallocated Capal Expendiore Incuread - - - - 363 . 363
Beprecuanon and  Amortisation expuense 23,33 2.3 1,296,101 930,99 343 1,64 1.325.27 YRIKS
Nore 38:

M fgures are m Bupees Lakhs igores marked warh (*) aee below the ounding oft norm adopted by the Company

Nare 3%
FPhe Compam has pssessed s Investment s Preweence Share of AN Infeapemperics Py Lad o be a Compound finaneal Insteumients and accordingly spli the
somme 3 bnvestmentan By Instreemenrs or INIUT232 95 faes and Tovestment m Debe Instrumentof TN 139205 facs

Mote 40 - Stundards issued bur not effecnve

i W Nech 2009, Minstes i Compuorate Atars (“MOAT) has noofied the INDY AS 1106, Leases, Appendie € of Tid As 12 “Uncertanty over Income Tas
Prenmont, Seneadiment e Bd s 10— Pl amendment, curallient or settdement The effective dare for adoption of the same 5s linancial periods beginning on

arattee L Aanl 2000 Ul company s b the process o evalsating the cfiees on s adoption

South City Projects (Kolkata) Ltd South City Projects ( /( j Lta
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